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ABSTRACT

78

This article studies the disclosure and accounting choices of property development companies in
the Thailand stock market for investment properties. The article also investigates the changes in the
accounting policy of investment property before and after the COVID-19 pandemic. We find that 1) more
than two-thirds of firms in our sample choose to recognize investment properties using the cost model,
2) more than half of the firms do not disclose the level of fair value, 3) three firms change their accounting
policy from the cost model to the fair value model during the COVID-19, and 4) all firms applying the
fair value model do not disclose the initial cost of their investment properties. In addition, this article
discusses the study’s results and recommends certain aspects that may be of interest to researchers,

those interested in the topic, and the government agency that supports the disclosure policy.

Keywords: Investment Property, Cost Model, Fair Value Model, The Level of Fair Value, Disclosure,

Changes in Accounting Policy, COVID-19
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