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ABSTRACT

82

At present, many businesses began to engage in transactions related to digital assets, which could
be done through direct investment or mining business or by being an issuer, and such transactions are
likely to proliferate. Until now, the International Accounting Standards Board (IASB) has not yet issued
directly applicable International Financial Reporting Standards (IFRS) on digital assets. Nor has The
Accounting Standard Setting Committee, Federation of Accounting Professions Under The Royal Patronage
of His Majesty the King yet issued the accounting guidance related to digital assets. However, in June
2019, the Interpretation Committee published an Agenda Decision on Holdings of Cryptocurrencies discussing
how IFRS Standards should apply to holdings of cryptocurrencies.

The objectives of this article are to discuss important features of the Agenda Decision as well as to
provide corresponding illustrative examples. These should enable financial report preparers to prepare
financial reports in accordance with the standards. In addition, users of financial reports would possess
knowledge of the standards applicable to such transactions. This would allow them to make use of information

pertaining to financial reports in making better economic decisions.

Keywords: Digital Asset, Accounting for Holdings of Cryptocurrency
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