-l O — [

msUnyFdnsudnyryrBofunazsngnisvigiazisinauiu

(% Qr ¢ ; -
A3.3ANA NHHNIUUN TunldSuduatuunaay : 3 guamius 2565
SONIaN 519715852 9109A 391N 5UYT FuitudluuFuugeunany : 22 nunmis 2565
AlzdlvemanTuasn 15Uy T 98N sl ing 8y Aunmeuiuiiaiunaw : 4 dun 2565

SusuuaTui 1 ansiaw 2562 famsiddmlsidesansusaziavdaufuifudunndefunatiodmun
YOUNIATFIUNTTIENUNNSTH afudl 15 5oy ifmlﬁmnﬁmmwﬁﬁﬁugﬂﬁw (TFRS15) Burinnuadn 1uns
Usziwingninlisusmamunudunswdnsalal Asnsiasisnsaniannacla | Amsfecdofuduning
wanNi ISuAILATUA 1 ansIAN 2563 AansiaviaufuAdunensmeuazidinduAnausiaimuazay
NIRSFIHMSIBINeNSEn adudl 16 1580 dure (TFRS 16) Fudmuain Tumsansariwdalad
msziigavlfuAiasedu tadmuadn mslaudunsnddotniunmsmensala fansiasuiifimadaimun
289 TFRS 15

uwmmﬁﬁmqﬂizauﬁ \aafusuanszdideay TFRS 15 TudmilAudaeiudunndaduuas TFRS 16
TudmiiAenfiaviusiensmauasidndudn sindulfsatuusznauanaiinla Suazeaelfgfinifidann
T18vIununstindanntnlagaduazaun1nsgIknIsIIBIIBNINNISLE LA AN I0TAVIS BTN
nsiiuldatoaoandaviuninsgunisseounenisidu Sniuglisioemnionisiiuaansansiudy
F5ufuAmetndfiAnatasiugsnssudonan duanfudsluaddamsinfioyaansioeumensiin Wl

]

Ustloaklunsandulaiduirsegialssbein

AdAy: mstddmsudnndann

91531s3818W0ryS UA 18 aUUR 57 DU1AW 2565 57



Accounting for Repurchase Agreements
and Sale and Leaseback Arrangement

Dr.Vorasak Toommanon Received: February 3, 2022
Associate Professor of Department of Accountancy, Revised: February 22, 2022
Chulalongkorn Business School, Chulalongkorn University Accepted: March 4, 2022

ABSTRACT

Beginning from January 1, 2019 publicly accountable entities (PAEs) are required to apply the
requirements prescribed by Thai Financial Reporting Standard No. 15, Revenue from Contracts with Customers
(TFRS 15) to repurchase agreements. Such requirements specify that entity shall consider any agreement
to repurchase an asset in determining whether a customer obtains control of the asset. Additionally, beginning
from January 1, 2020 PAEs are required to apply the requirements prescribed by Thai Financial Reporting
Standard No. 16, Leases (TFRS 16) to sale and leaseback arrangements. Such requirements specify that
in determining whether the transfer of an asset is accounted for as a sale of that asset, an entity shall apply
the requirements in TFRS 15 for determining when a performance obligation is satisfied.

The objectives of this article are to discuss important features of TFRS 15 and TFRS 16 in regard to
repurchase agreements and sale and leaseback arrangements as well as to provide corresponding illustrative
examples. These should enable financial report preparers to gain understanding of the requirements in the
standards and prepare financial reports in accordance with the standards. In addition, users of financial
reports would possess knowledge of the standards applicable to such agreements. This would allow them

to make use of information pertaining to financial reports in making better economic decisions.

Keywords: Accounting for Repurchase Agreements
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