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The objective of this study is to evaluate the consistency between presentation and disclosure of

political party financial statements and Thai Financial Reporting Standards for Non-Publicly Accountable

Entities (TFRS for NPAEs) as well as the relationship between political party size and implementation of the

standards. The samples were 264 political party financial statements for the period 2014-2018.

Results were that only 27.27% of political party financial statements were presented and disclosed

according to the TFRS for NPAEs. Requirements were complied with at a relatively high to low level or less

than 80%, comprising the presentation of statement of changes in equity; accrual basis; presentation of

comparative information; separate items in financial statements; financial statement identity and disclosure

in notes to financial statements. In addition, there was no relationship between political party size, considering

from number of political party member, and standards compliance.

Keywords: Financial Statement, Political Parties, Thai Financial Reporting Standards for Non-Publicly

Accountable Entities
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