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ABSTRACT

The important concept that is used as a guideline to improve this conceptual framework is principle
of useful information; information that is relevant to decisions and faithfully represent the substance of the
phenomena presented. Therefore, the requirements in all matters; recognition and derecognition, measurement,
presentation and disclosure, will use the useful information principle as a basis for making decisions to
choose the information that should appear on the financial statements. When making decisions on all issues
above, the conceptual framework recognizes that there are cost constraints which must always be considered
that the benefits obtained from the information or methods chosen must not be less than the cost of providing

and using that information.

Keywords: Conceptual Framework 2018, Relevance, Representation Faithfulness
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