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ABSTRACT

Under Thai Financial Reporting Standard No. 9 Financial Instruments (TFRS 9), there are different
guidelines for classification and measurement of financial assets and financial liabilities arisen from structured
notes. Bifurcation is not allowed for the classification and measurement purpose of financial assets arisen
from structured notes. Structured notes giving rise to financial liabilities are bifurcated into plain-vanilla
bonds and embedded derivatives for the classification and measurement purpose if economic characteristics

and risks of plain-vanilla bonds and embedded derivatives are closely related.
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