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Financial Audit under the ISSAI Framework

Dr.Prasit Ekkabut'

Distinguished Professor (C11),

Faculty of Law, Thammasat University.

Former of the International Audit Standardization Subcommittee nominated

by State Audit Commission of THAILAND.

ABSTRACT

The Financial Audit in Thailand at present day is in the process of changing in order to meet the
International Standards of Supreme Audit Institutions (ISSAI). Therefore, Thailand, as a member of the
International Organization of Supreme Audit Institutions (INTOSAI), needs to improve our audit system
according to the ISSAI standards in different types of audit, namely Financial Audit (FA), Compliance Audit
together with Propriety Audit (CA) and Performance Audit (PA).

Due to INTOSAI is also in the process of developing a new system of international audit standards in
public sector, it is quite necessary for Thailand to develop and improve our government audit standards
according to the ISSAI and the future INTOSAI Framework of Professional Pronouncement (IFPP) which will
replace the existing ISSAI framework by 2019. Therefore, the auditors should improve their knowledge and
skills of government audit under the ISSAI framework and INTOSAI Framework of Professional Pronouncement
(IFPP).

It also should be noted that the auditors must be aware about the necessity to understand and follow
the 8 basic principles of FA under ISSAI 100 which are an integral part of the general principles of financial
audit standards under ISSAI 200 and specific financial audit under ISSAI 1000 — ISSAI 2999. In brief, it

is impossible to perform financial audit without the said 8 basic principles.

Keywords: Financial Audit, Government Audit, International Standards of Supreme Audit Institutions

Disclaimer: The above views are the sole responsibility of the author and not necessary to the International Audit

Standardization Subcommittee, Office of the Auditor General or State Audit Commission of THAILAND.
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International Organisation of Supreme Audit
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INTOSAI (The Revised INTOSAI Framework of
Professional)’ #iagtiunlduvuvouds eldfusnum
udnazdndudeaudluusuusdlvintedu
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INTOSAI: INTOSAI
Principles (INTOSAI-P) sddyiigaiuIouiaiion

1. MaNN1SRUFIUTDY
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UsemAaun@n INTOSAI asdatiouazinluld wasdl
amuvmmg‘wmaLﬂuﬂamm%mammmuaqamaq
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(Level 1)

2. 41AT91UTENI1UTEINATRIAa 1 TUNTIABY
g3ém (International Standards of Supreme Audit
Institutions #3efieniuin “umsgIu ISSAI”)
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wlseonidu 3 Usziam ldun nsmsraaeunisiiu
(Financial Audit: FA) n1sasiaa@eun1sujusniy

navune ngszidounaginuginiugna ourugay

INTOSAI Framework of Professional Pronouncements (IFPP) are the formal and authoritative announcements or

declarations of INTOSAI Community. They consist of INTOSAI Principles (INTOSAI-P), International Standards of Supreme
Audit Institutions (ISSAI), Competency Pronouncements (COMP), and INTOSAI Guidance (GUID). The said IFPP will

replace the existing ISSAI framework by 2019, once the work of updating and migrating the current pronouncements

is completed. See http://www.issai.org/en_us/site-issai/services/fag-ifpp/ retrieved date 19/08/2018.
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LazInUI At uA (Compliance Audit: CA) uag
M&egluseninan1senIuInITgIuAITIAUNITEY
(Financial Audit: FA) egluvazififouidndeu
uneudl Tnsaindnazuduaseluiiul udaniy
99LINTUNTFIUATIVAOUNMIANTLU (Performance
Audit: PA) sl

TudIuv89N158nNT NG NLNUA UINTFIUNS
pIvERUNNIIUEY AR OUNTIUNITIATIINTENT

VANNAINUIATFIUANULUINIIVBINTOUNINTFIY ISSAI
Framework (Level 1 - Level 4) ﬁi‘ifﬁ’uagﬂuﬂ%ﬁu
Wunuanislunisensis na1ife Tudiuvesnseu
4193§1U 1SSAI Level 1¢ fufo ndnnisiiugiu
984 INTOSAI auiiusingegluufyadun (Lima
Declaration) a.A. 1997 Imaamﬁ’umwaauqaqm
(Supreme Audit Institution: SAI) vasupazUssina

'
a

AduaunBnuaa INTOSAI azdasinlranitiunsisasu
g9dnveInulUseansainwasUsednsnalunis

Y 9

o a

fufinaunsiadeuniaigresny lasufygiduni
IammuawImasuztilisgaundnues INTOSAI den
NYNUIYBINITATIVADUAIATFAIUNTBUNINTFIY
ISSAI wldRmuaduunsgiunisnsiadeuniasy

A 1SSAl Level 2° dunsifudeulutedunion
LﬁamsﬁwLﬁumummaauﬁmmzamLLazﬁmmgm
Frinves SAl laun nasdandnanududasy
(Independence Principle) ndnauldsslauas
AUSURAYDU (Transparency and Accountability
Principle) #ana3555u (Ethics) waguann1sAIUAL
AN (Quality Control) sauan1sBandnnis
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10-99)

dmsu ISSAI Level 3 Fufiumdnnisiugiu
Y84N15953989UNATF (Fundamental Auditing
Principles) 1y vgyjauiulinismsradeuniaizues

Article 27 (2) State Audit Act 2018 disposes that the Audit Council Commission has the power to regulate the

Government Audit Standard. In addition, Article 29 of the same Act provides that such standard must conform to the

international standard generally accepted as a whole. That’s why the subcommittee decided to adopt ISSAI standard

as the guideline for the draft work of financial audit, compliance audit and performance audit of the Office of the

Auditor General (OAG).
Level 1 Founding Principles (ISSAI 1-2)
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INTOSAI Framework of Professional (IFPP) is the complete and updated collection of professional standards and best

practice guidelines for public sector auditors, officially authorized and endorsed by the INTOSAI. It was approved in
2016 and will be implemented until 2019. See http://www.issai.org/en_us/site-issai/issai_ifpp/ retrieved date 20/08/2018.
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IDI, Financial Audit ISSAl Implementation Handbook, Exposure Draft-Version 0, Date of exposure: 21 Feb. 2018, p. 11.
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Ibid, p. 10.

ISSAI 130, ISSAI 200:13, International Ethics Standards Board for Accountants (IESBA Code), Ethic Code of the Audit

Council of Thailand, Ethic Code of the Federation of Accounting Professions of Thailand.

ISSAI 200, ISSAI 1200

ISSAI 140, ISSAI 200, ISSAI 1200, ISSAI 1220
ISSAI 200, ISSAI 1200, ISSAI 1220
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ISSAI 200, ISSAI 1200, ISSAI 1210, ISSAI 1240, ISSAI 1260, ISSAI 1265.
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