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Evaluation Criterion for the Risk from Money Laundering
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ABSTRACT

”
’

Accountants are recognized as “Designed Non-Financial Businesses and Professions (DNFBPs)
who are at risk to be associated with transactions of Money Laundering (ML), and can be penalized within
the context of criminal case(s) according to “the Anti-Money Laundering Act B.E. 2542 (1999) amended”
(AMLA). In July, 2017, the assessment of the Asia/Pacific Group on Money Laundering (APG), as the
assessor of ML risk for Thailand, have shown that there were inherit risks whereby accountants could be
used as the intermediary for ML activity. The objective of this article is to introduce international standards
of the Evaluation Criterion for the Risk from Money Laundering known as “40 FATF Recommendations”.
Therefore, the benefits of this article will provide knowledge for accounting professions to be well-prepared
for the evaluation of risk involved from ML in the next round. In addition, accounting professions will have

information on how to prevent risk from fraud and ML.

Keywords: Evaluation, Risk, Money Laundering, Designed Non-Financial Businesses and Professions (DNFBPs),

Fraud, Forensic Accounting
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A15197 1 11 Immediate Outcomes (10)
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1 Risk, Policy and Coordination
International cooperation
Supervision

Preventive measures

Legal persons and arrangements

N 0 BAWDN

Financial intelligence
7 Money laundering investigation & prosecution
8 Confiscation

9 Terrorist Financing investigation & prosecution

10 Terrorist Financing preventive measures &

financial sanctions

11 Proliferation financial sanctions
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A - AML/CFT POLICIES AND COORDINATION

1 Assessing risks & applying a risk-based

approach*

2 | National cooperation and coordination
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Money laundering offence* msfuEesnsneniiu
4 | Confiscation and provisional measures NSEANTNELAZUINIAITLANIZAA
C - TERRORIST FINANCING AND FINANCING | C - msliRuaduayuungnanisieuas
OF PROLIFERATION ANTUNYYIYNIINTITRY
5 | Terrorist financing offence nsrfuFeansTiuatuayuuagnienisie
6 | Targeted financial sanctions related to nsszyidivnegvesnsaslneniansiuiiieades
terrorism & terrorist financing funisnentsewansiiiRuatuanuiignenisiy
7 | Targeted financial sanctions related to miizuLf]mm1EJ‘UE-Nmiaﬂiw‘t}m\‘imn?uﬁllﬁm‘lgfaﬁ
proliferation AUAIIADNITINULAZNITLANVYIENIINITRY
8 | Non-profit organisations paAnshunarsmils
D - PREVENTIVE MEASURES D - 41AsA15A15U09NU
9 | Financial institution secrecy laws NOVUIEAITINYIAIUAUVBIAITUNITRUY
Customer due diligence and record keeping | N15A53980UNANGIUNNNITHUYDIGNAT
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Additional measures for specific customers mw:m75;ﬁb4§uﬁ’7w§’ugnﬂ”7uazﬁan551/17
and activities [[NWIZL312D9
12 | Politically exposed persons yﬂﬂaﬁlﬁ'm%ﬂﬁ%mnﬁm
13 | Correspondent banking N1TANFDYDISUIAITIZNINAY
14 | Money or value transfer services nsliusnislouRunsevesian
15 | New technologies walulagln
16 | Wire transfers mslounsdiannsednd
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19 Higher-risk countries Uszinafifinnnudesann
104  91sa1s9v1Bworyd  UR 13 aluil 40 SuonAw 2560




IﬂfUﬁmSUS:IUU[ﬂa?hHShUﬂCﬂLJI?TEJd(ﬂﬂﬂWSV\/OﬂIGU

@15799 2 40 Technical Compliance (TC) (si0)

Vo fave (MuIdunnu) fiava (nwlng)
Reporting of suspicious transactions mssvwwswn751717@?71/1175@%
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COMPETENT AUTHORITIES AND OTHER AIMULNUISHY Ltazmmmsﬁuq UB999ANST
INSTITUTIONAL MEASURES
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26 | Regulation and Supervision of financial N1388NNYUNBKALNTANAUALATEIA1TUNTIEY
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27 | Powers of supervisors g1unalunisidugua
28 Regulation and supervision of DNFBPs miaaﬂﬂgﬁmﬂLLazmiﬁWﬁU@LLa‘UaWﬁ’mﬁqiﬁ%LLaz
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31 Powers of law enforcement and investigative

authorities

32 | Cash couriers

General Requirements

33 Statistics

34 | Guidance and feedback

Sanctions

35 Sanctions

G - INTERNATIONAL COOPERATION
36 International instruments

37 Mutual Legal Assistance

38 | Mutual Legal Assistance: freezing and

confiscation
39 Extradition

40 | Other forms of international cooperation

g1u19vIn1sUsAulgngnunslaz s unINN
Tunsdvau

GRS

AIdaanIsialy

Toyaada

LUINNNUAENISABUSY

n15adlny

588Ny

G - ANUsAUAITNINUTTINA
w3adloszninassing
nslirutiewmdemangranedetulasiu

nsliRNYIEmEeNINg e T ULz

A1558JUNISENSNEgLaznisdansneg
ANSASES 18T ULAY

U

JUBUUAWYRIANUT NIl TENI U SEINA

nasUs:iduwanouidgdeinniswoniiu

T “31991Un15U52LIURAAINNLEINNS
Wonliu” Fuduainusiudovesfussiiuainwaie
Ussinanglinguaundnuiles wu dmsuuszmalneg
Ae JUsTlusWIINUTENAaNITNT0Y APG 51897
AINE1992QNTENTN “Mutual Evaluation Report
(MER)” #sazdinisunausnanisussifivasiilussiu
' & g o
A9 VB 2 Usziiu Ao

Usziudl 1 n1sUseifiulszdndnag (Effectiveness)
¥84 “11 Immediate Outcomes (I0)” AgYARINUA
< [ a a a a !
WU 4 52aAU9IN1TUTEIIUANUNUTEAVIONaTDILAY
Poues 11 10 lnedwundu 2 ngu dsil

106 91s31s9s1¥woryd  On 13 alun 40 SudnAu 2560

nguiidedmimuiuaruiuszaniua dldsedy

1. sgAuge (High) lddigadn H nunets Ay
fiusyavdragannlu 10 dofignuseiiiu

2. 5¥AUIN (Substantial) 1dMgadn S maneda

Anufisdvsaasnly 10 defignusziiiu

oA 1 1% = a a Y vy )
ﬂalﬁﬂﬂa?'{l&lN'\u@qUﬂaqmﬂJﬂﬁgaWSNa ﬂ'ﬂ,ﬂigﬂu

q

3. szauuiunats (Moderate) T98g831 M
pu1ede AuLUseansnauiunately 10

al

Jangnuseiiu

Y
(%

LAUAT (Low) hU#A18971 L “u1ede Ay

=
N

fUszdnSuasilu 10 Tenignuseiiiy



IﬂfUﬁmSUS:IUU[ﬂa?hHShUﬂCﬂLJI?TEJd(ﬂﬂﬂWSV\/OﬂIGU

Useifiudl 2 N15U5EUNAAUNITOBNNY N
mstaduldnguunsuaznisiiuguaveamyassui
GaAuldnguane (Law Enforcement Agencies (LEAS))
sufan1sUFURm NN nanedmiulAdaauides
Aeafugsnssumsrlondu vesusazdeves 40 TC
i 5 s¥iv lmeduundu 2 nqu dadl

A

nauifodetusuaduminsgivaina dale
SEAY
1. szaudulumuninsgiuaina (Compliant)
Tiagedn C wuieds Liddeunnsedduns
UftRnu TC dofignuszidiu
2. szauidulymuninsgivainaidudulng
(Largely Compliant) 19sg091 LC wuneda
fdounnsondndeslunsufiiniu TC Toil
anuseiiu
naufidedlaiiusunnduinasgiuainadiled
J¥AU
3. szaurdulumuniasgruainaiduuiseaau
(Partially Compliant) Tg@ag931 PC nuneia
fiteunniesrunarslunisufifinm TC Toil
anuseiiy
4. szavluidwlumiuuinsgiuaina (Non
Compliant) l9d1g'991 NC nuiwds
Tounwsesegraunnlunsufiianu TC dai
anuseiiy
5. szavliaiuisadiuinsgivainanaldlunis
Uszidiula (Not Applicable) 14daga31 NA
winefs TC defignuseidiuliannsnyiinis
Ussiiuldl 1lesaniadedulassadne nqmane
viodnwarianizvesaniduluuszimadign

Uszidiu

asy

nstiaudfgyauntsdesiukazdsiulsy
n1snenduvesuuIUssinadInal il Usenaudvnn
iyl it fesaaseunisly uavdaeutind
Yueygn lugiusiignssydndugusznouivndn
Usglamnilives DNFBPs (910 40 TC)

lude 22 Tueswemhogsiauastsznouedn
Aflyanrdunisiiuludruniiuiviinveuvesns
ATIVEDUNANFIUNIINITRUVDIGNAT (Customer
Due Diligence: CDD) 53ufensfif{Usznauinin
msliyFazdemmndoyaluitasnisnsraiadeyavas
anA1ua9AY (Know Your Customer: KYC) riouil
az5unuUn Uyl viensaeulyd lngasfensiaia
uwnasiunveniu JeddyanaldSuindutunaiad

[

wWlufdlunisweniduniely wagldausednseia
maIvdniiiensisa v Funauszlovdfuass
(Beneficial Ownership: BO) ¥isil luilagtiu s
WInsguNsUSURNuveIn Iyl Jusenau
3wty TasdosUszdiuainudsdunisfuay
oguda uazlimuddgluiSesesdfiyanaiiiusznoy
FTn T Bdnluinu wiesununnlugnAivesnu
luguzgaeudaydsuougn

o 23 ludesveamirsgsiauazgusznauendm
Afldaniiunisdu duu1asn1sdug Jamaneds
unsmsluteszning 18-21 MAvatu Arwidediu
N13AUAN UaENaUNINISRY Aedasgniunlduiva
Tngniiegshauasfusznavondnifilyanitunisiiu
fa datu fUszneuin@nmetnyitiesiiufuas
deafuanudssvesnuiedlalinniduindesiionse
\Juwdevesnszuaunisweniu uazenagnnanviiy
aRANoIy lugIuEEanTnAnaseAN LU Svngiy
91U INTNLATEFAALUAIUNTYATALAENITNBNEY

UR 13 aUUA 40 SUXAU 2560  91sd1sIBIBWONYS 107



UnAIIuIYINAS

a

andvandads (lugrugnyigauidugua
meldnsivivesussiiiu fo APG) flnuUszasddi
WHELNIUNATIMISIrINsatiuian fusEnouiuin
metgdagdesiansanalrsanuduiioondnniedyd
\Aeafuanuidssvesnisidiunisadostunssuauns
Wonliuvesdifyanasiuisfuinisvesifyanaiinu
sxgnldanududionndnninisUadlndiludidiusu
Tunsvloniiu Tuanunisainnuidssvesnisoniiu

v

190U HUsznauivdnniedydlyaissuaiuain

v v A v

fayana Tddnazdulugrusdntad Jasvaounislu
3

Ll voou
I v

wIegautnyTsuaunyn

WUINIIVRIAN1ITTNTYT T mnnelunns
dosfuanadsainnisyaiauaznisweniiy sens
fauinndn deludrunisliauiedsdededly
Frull wasnsunsiadesfiofildlunisdestuuas
Usuusummaiauagmsvleniiu MiFend1 “Forensic
Accounting (MstaydaAn19)” uenainduuda n1s
duAau n9iAsied Tudnvuzauidunieg a9
fnivnsazamnsndaeliiAnnsuseananadws s
Mnnsdifnufisresszmalnouazludiassina
funnsnIIaLazasleniiy wagnisldiadesilosu
Forensic Accounting dsazifuusslevineruszneu
FnTwnsdayd sudeidnlidonas/viodiiiades
fefufusznevivinnelyd dedl ieldideya
wazauludadeatuanudosninnisnaiauas
nsleniiu tules

REFERENCES

Madinger, John. (2012). Money Laundering (3"
ed.). CRC Press, 5-10. http://www.apgml.org/
members-and-observers/members/details.
aspx?m=6ff62559-9485-4e35-bf65-305f07d91b05

United Nations, Office on Drugs and Crime. (2006).
Legislative Guide for the Implementation of the
United Nations Convention Against Corruption.
United Nations, New York, 43-93.

Sorat, Tanit. (2012). Problems and the Effects of
Thailand Caused from Black list based by FATF
Accessed on 29 May 2012 from: http://www.
tanitsorat.com/view.php?id=570

Financial Action Task Force (FATF). (2017a).
International Standards on Combating Money
Laundering and the Financing of Terrorism &
Proliferation. FATF, Paris, France, 4-28.

Financial Action Task Force (FATF) (2017b) Methodology
for Assessing Technical Compliance with the
FATF Recommendations and the Effectiveness
of AML/CFT System. FATF, Paris, France, 12-22.

Bangkokbiznews. (2017). Applause! Thailand was
Delisted from Black List for the Risk of
Money Laundering Accessed on 26 July 2017
from: http://www.bangkokbiznews.com/news/

detail/766309

JA o

108 91sa1s9s1dworyd  On 13 alun 40 SudnAu 2560



