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Effect of Qualitative and Quantitative Factor é@@
on Stock Return: Case Study of Firms in
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This study’s purpose is to identify which factors are o total stock return. Factors are categorized
into two groups: Quantitative factors consist of ‘Pr@%amings ratio’, ‘Price to Book value ratio’ and
‘Dividend vyield’. ‘Investment analysis from Invemnalysts Association: IAA Consensus’ is used as
proxy of Qualitative factor. This study uses ‘Multiple Linear Regression’ as analysis model and uses Thai

listed companies which are in SET 50 in du@g 2012-2016 as study’s samples. The empirical results
indicate that ‘Price to Earnings ratio’ akg\ 'Diwdend vyield" are significantly affected total stock return in

positive way. The other factors are mi cantly affected total stock return.

Keywords: Total Stock Return, '@.
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