msidontiiusnisuulinouIBosun1suan&dnsy §

=il —

S1GVIIWONSWRILNAEEU : nstiiFinuTuds=ingli

€

ex

6

£ v o

ANITAIUTOUUYY

(7

=) a 6
523 AFUD &§C§
d9 9 9

UsHn Aased v lsdng lveee aoudyd 91n

SONIaNT197158UTE 91017 TYIN 15U T

L = -
A3 3TUNT Laseganln 7 %

ABIENIEIVEMANSUALNITUYT NI INEIAYETTUFIANT %

38

o

UNANNITIY

N
o o @

it ﬂmﬂmﬁ'a%l%ﬁuﬂﬁuﬁﬁﬁw%waﬁa@nm #usnseulianadaiud msusienn
amswamfiduin TaldmsdunuoiBednuuuiivlpsesor Husmsavuiumanniduulunanamannsud
LL‘Vi\]‘UizL‘V]ﬂl‘VIUﬁﬁmiﬁﬂﬁﬁ?El\i'ml,ﬁam'iﬁww}ﬁ%ﬁ’lH\i?%mﬁﬂi’mLﬁﬂﬁ%’ﬂlﬂ\ﬂ@ﬁﬂ%ﬂ’ﬁ\ﬂﬂﬁm?u
\dasuiil A ununwdassnunansIwIn 5 USEV NanOisuwu (1) mmiuazﬂazaumimﬁ (2) daduouas
amavdada uas (3) AUsNS ndadend "QﬁﬁﬁﬁwﬁwaﬁiamiLﬁangu%n'ﬁmu"lﬁmmLﬁ'aﬁuﬁwﬁu
IR BTG EUluU oAl N2 yuﬁﬁﬁaﬁhﬁ’mLWﬁ'l:"lﬁ’?fl’asdaMUi:Lwﬂlwuwhﬁ"u NANTTINY
araudenlud i siselulssinady uaummmﬁﬂmm‘hmuﬁ'saEi'nﬂun'ﬁviﬁﬁ’a"lﬁu'mﬁmﬁa’l,ﬁ
naideiiufisansuiwluioninotu

Adny: divsnmsoulirniERi anuiudetie mned daildon senwisnsiamiideds Ussivelne

9sa1ssBwlnyd  UR 13 aUui 38 DnU1gU 2560

o)



Sustainability Reporting: A Case of Thailan

Selecting External Assurance Service Provi(@j§r§
D
oy

Audit Manager,

Nattawee Kusin &%@

Deloitte Touche Tohmatsu Jaiyos Audit Co., Ltd. (\

Dr.Watchaneeporn Setthasakko 7

D
S

Associate Professor of Department of Accounting,

Thammasat Business School, Thammasat University

ABSTRACT

This paper attempts to identify factors influencin @:tion of external assurance service providers
for sustainability reporting. The study employs se=\-structured in-depth interviews with directors of five
listed companies on the Stock Exchange of Thailh have independent third party assurance for their
sustainability reports. The findings reveal that (1) @owledge and expertise, (2) reputation and credibility,
and (3) fee are three primary factors. Th@mits itself to Thailand, and therefore findings may not be

applicable in other settings. To improve eteralization of the findings, future research should broaden
the sample.
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ABSTRACT

Credit Rating can be a useful item of informatior@%rs to consider when evaluating a company’s
creditworthiness to make an investment decisio debt instrument. Credit rating also reflects future
borrowing costs. The literature review has reveam credit ratings provide relevant information about
financial position and operation performance. This sty aims to investigate the relationship between changes
in credit rating and cash holdings of SET/is fi@ns having a credit rating issued by TRIS Rating Co., Ltd.
from 2004 to 2014. The sample consi @firm—year observations.

The results show sgnificanty change following upgrades. Specifically, firms increase their

cash holdings following a credit ral@gabpgrade to maintain the new credit rating or to improve the chances

corporate cash holdings an edit rating downgrade.

Keywords: Credit Ratin Holdings

of an upgrade in the futuriowever, the findings provide no evidence of significant relationship between
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