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Financial Reporting for Agriculture R @;
Dr.Sansakrit Vichitlekarn @
Lecturer of Department of Accountancy,

Chulalongkorn Business School, Chulalongkorn University %a @

(@

Beginning from January 1, 2016 publicly accountable entities of wp ations related to agriculture

shall consider their compliance with the requirements prescribed by Coounting Standard No. 41,
Agriculture (TAS 41) and by the Federation of Accounting Professiorm cement, accounting guideline

/ stipulate that in financial reporting an
ew\okant when initially recognized and at the

oroayice at the point of harvest, using the fair

for measurement and recognition of bearer plant. Such require

entity shall 1) measure all types of biological assets except be

end of each reporting period as well as measure agricultur
value model and 2) recognize and measure the bearer plant itvaccordance with Thai Accounting Standard
No. 16, Property Plant and Equipment while recogniz@%neasure produce growing on such a plant as a
biological asset according to TAS 41. ®

This article aims at discussing importa reg of TAS 41 and the guideline for bearer plant (“the
standards”), analyzing interesting issues %&ﬂ problems arising from complying with the standards
and providing examples for enhancing c%nsion. This article would enable financial report preparers
to gain understanding and be able o@- financial reports in accordance with the standards. Moreover,

users of financial reports would “passess knowledge of the standards and utilize information gathered from
financial reports prepared to ai on-making effectively.

Keywords: Accounting for ‘rl ure, Biological Asset, Agricultural Produce, Bearer Plant
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Biological Assets (BA)
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