D
0 G

UNAI1UIQY
AUGUWUSS:HIwlon1alunisauazany @©§

nuArUNIWNIS > @5§

daanNa AR IWea*

A3.AAUNT ATFULNUAT* %

©
muﬁﬁ'aﬁﬁ’i’mqﬂiza\iﬁ I%’J'}NﬁNﬁHﬁi:WJ"l\ﬂTﬂﬂ’]ﬂl%ﬂ’]iﬁNﬂZﬂ'lﬂ
fuamnwinlslaalddiongsted faanzidowlunaiandnnsndunsussmalnesiwin
1,742 sagg gl 2—2556 Hiduidanléuuudraan Altman’s Z-Score
Model TunmswensnilaméunisdnazaisuazliAdnuszaninisnavauavsanils
L‘ﬁaﬁfﬂ@mmwﬁﬂ ] C\tl)ﬂa\mﬁ"l,’a’ﬁaﬂan"ﬂ,iﬁﬁmaﬁiamimauaua\ma\mmm HANS
Anwinuinla AuazaudnnudniusaduidbdAgduamniwilsluguuey

(%)

ﬂa\jm'{lﬂ”11‘5‘ﬁﬁmarﬂ'amimauaua\ma\mmm nawfiy vsenilanidalunis

MNAT L5760 TﬂﬂmLmﬂa\jmwNﬁuﬁuéi:miw‘[amﬂlumié’m:mm

NI
funzauauavaaiilsaaednasuun  8131inannazingAnuiAsugiain i
heaudnawuiiiinedoyaiilsanas uazdunalddoyadilsfiaminainisg

' mmmmﬁnﬁwélﬁama\j

* US¥n d1dnau 8318 90Am

2Ary: Tamalumsanazaty amnmritls msnauduavsarilsaasinauyu

* fe3gAanT13138UsEdn Malvinsiyd augmdvemansiaznsiyd sningraessiumans



UnAUIYY

ABSTRACT

This study examines the relationship between bankruptcy risk and earnings quality, using
companies in the Stock Exchange of Thailand 1,742 samples over the period 2009-2013. T
uses Altman's Z-Score Model to predict the bankruptcy risk and uses an earnings response
(ERC) as a measure of earnings quality in marketing-based dimension. The result shows
risk is significantly associated with earnings quality in marketing-based dimensior@
with high bankruptcy risk have low earnings quality. A possible explanation for the =
bankruptcy risk and investor responsiveness to earnings is that economic crisis

of investors to earnings. As a result, the ability of earnings to explain the

: ship between

credse confidence

price is drop.

Keywords: Bankruptcy Risk, Earnings Quality, Investor Responsiveness
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