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ABSTRACT
There are currently no regulatory requirements or clear guida al and environmental

disclosures from regulators. Besides, some informative disclosures mao ompetitive disadvantage.
There are some differences in terms of quality and quantity of ial ‘&4d environmental information

reported by entities from various countries. This study aims

Al invesvigate the extent of social and
environmental disclosure of MAI listed companies and examind(if-ive level of disclosure is influenced
by firm characteristics — firm size, industry type, profitaverage, ownership structure and listing
age. Auditor size is included as a control variable. @a used in the analysis are collected from
the Annual Registration Statement (Form 56-1) of listed companies at the end of the year 2012.

The descriptive statistics show that a level of social and environmental disclosure of sampled firms

@)
on average is quite low. The findings prouy e@ence of a positive association between voluntary

social and environmental disclosure level variables such as industry type and firm size. That

is, firms in energy & utilities and petr@as & chemicals sectors are more likely to provide more

disclosure because these sectors ve greater environmental impacts on the society than other

sectors. Larger firms tend to Aisclose more social and environmental information than smaller firms.

Keywords: Voluntary Disclosurl and Environmental Disclosure, Firm Characteristics
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