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ABSTRACT

This research study presents empirical evidence gathered from firms under the property
sector in the Stock Exchange of Thailand (SET) for the period of 7 years, i.e. during 2006=2

(non-Big 4 auditors) to allow managers of the firms to engage in earnings ma

decrease, possibly due in large part to the relatively high costs i%

brings about graver consequences than reporting of earnings deoo

associated with loss avoidance is discovered. This finding is cn with Burgstahler and Dichev
O

(1997), who reported that firms tended to manage earnings to ay *d rep
earnings decrease.

Keywords: Firm Size, Earnings Management, Property Devg

ting loss than to avoid reporting
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(Frequency Distribution Analysis)

Statistics

NI

N Valid 276
Missing 0

Mean .0062

Median .0341

Mode -6.19(a)

Skewness -4.47

Std. Error of Skewness 7

Kurtosis m
292

@
-.0417
.0341

.0953

Std. Error of Kurtosis

Percentiles 25

>
fo
a Multiple Modes Exist. Th b

t Value is Shown
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n1satasizinuanasgladafa (Logistic Regression Analysis)

Variables in the Equation

B S.E. Wald df Sig.
Step  FirmSize(1) 834 392 | 4.530 1 033
1° SalesGrowth -.002 .044 .002 1 965
L2Y(1) 997 438 | 5.189 1 023
CapRatio -.860 1.095 617 1 432
Auditor(1) -.808 413 | 3.827 1 050
Years 313 109 8.233 1 W
Constant -3.925 740 | 28.128 1 .099(

a. Variable(s) entered on step 1: FirmSize, SalesGrowth, L2Y, CapR Vo, oyditor, Years.

Firm Size (Sig=0.033): Aan1svualngilania
anusafnlsiievandosmaviaquidy 2302 1w e
WiguiufanisauaLan

L2Y (Sig=0.023): Aanisfiwansuarilbsfnson
2 JFuld Femannussinlsiendnidoswaviam®

WJu 2,709 L‘vhLﬁaLﬁaUﬁ’Uﬁﬁ]msﬁlﬁiﬁLL@w 3

ety 2 TTulY &
Auditor (Sig =0.050): ﬁfﬂwaauims

Jaouliyd Bigd Tlenannussiisnondniass

navnulu 0.446 i1 Llew

Tnegfautydilily Biga
fnsreaeulnofaeutndi
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Haoulayd Bigd) %

Years (Sig - Tugaettagtu (@ w.e. 2549)
Aanisillen sarlsiftondnidoanavianuiiy

1.368 L@@mwﬁ’us&aa%auﬂ (429U w.A. 2543
2 7,

ON
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naziuUsmuny wasduluaiiaaaziulivnuszas
niusuUsAIUAN SalesGrowth way CapRatio 1l
Amduiusfunisanussinlsilondnidsanasinnu
peiltudAy

Sensitivity Tests dlenaaausianisiudsu
Cut-off point a1ntAnluLs [0, 0.03] Tag £0.01 9
Ifdunanisdniunudieglugas [0, 0.02] wag [0,
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yurntanuaza9dneou  aruaifuluLAgaiunig
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Statistics
)
ChgNI =
g 100
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Missing 0
Mean 0817 ]
Median .0282
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Std. Error of Skewness 147
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n1satasizinuanasgladafa (Logistic Regression Analysis)

Variables in the Equation

B S.E. Wald df Sig.
Step  FirmSize(1) .834 392 4.530 1 .033
1° SalesGrowth -.002 .044 .002 1 .965
L2Y(1) 997 .438 5.189 1 .023
CapRatio -.860 1.095 617 1 432
Auditor(1) -.808 413 3.827 1 .050
Years 313 .109 8.233 1
Constant -3.925 740 | 28.128 1 O%(

a. Variable(s) entered on step 1: FirmSize, SalesGrowth, L2Y, CapR Vo, oyditor, Years.

Firm Size (Insignificance): 9uU1AU0IAINTS L ., Julunmuieapzulifudsmuaudinu o
L
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A

o

AnduIIUNanag mm FUWUSAUNISANWAaN1 LS fieNantasanNans

o
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