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At present, Thai Accounting Standards are prepared in accordancg 6@- International

™)
liland. In addition, some
of TASs and TFRSs are firstly introduced in Thailand, causin .\ nting treatments. For
examples, TAS 12 Income Taxes requires an entity to recognize 2 tax liability or asset, TAS
40 Investment Property specifies definitions and accountin nts specifically for Property
Land or a Building held to earn rentals or for capital apg @ or both. TFRS 6 Exploration for
and Evaluation of mineral Resources explicitly states toration and evaluation assets shall
be measured at cost. Moreover, an entity shall a er the cost model or the revaluation

model to the exploration and evaluation assets cognition.

Financial Reporting Standards, and this full adoption of IFRS lea or changes in

requirements for both measurement at recognition and disclosures i

b)
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