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When acquiring a condominium, an entity shall recognize the cost of a cond

similar asset as a condominium because land is not determined to be m oaly dentifiable

component from the component for the construction of real est ther words, a
condominium is legally defined as the absolute ownership of a unit base edal description of

the airspace the unit actually occupies, plus an undivided interhe ownership of the

interest in the common elements are not separable. &
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Key Words: Accounting Treatment for a Condominiug entation Guidance, TAS 16 Property,

Plant and Equipment (as revised in 200
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