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quity (ROE) of

with corporate

listed companies in food and beverage industry in Thailand has any re&

governance that was applied by them. Using the financial statementslic y listed companies

in food and beverage industry, which comprising 25 firms, th 2 Toderted for 3 consecutive
years, during year 2007-2009. The corporate governance va ire selected from OECD
s(,éd%

framework. The Multiple Regression Analysis is applied in this

es with percent of institutional
of outside directors and board size.

he results suggest that there

are no positive correlation between ROE of 25 listed

investors, percent of free float, debt to equity ratio,

9

However, the result suggests that debt to equity paliz

Finally, the corporate governance framework d ea~pby OECD does not guarantee corporate
performance of the listed companies in the u Beverage Sector in the Stock Exchange of
Thailand.

the negative relationship with ROE.
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