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Financial statement is an integral part of
financial reporting, which provide an overview of
a business financial position, performance, and
cash flows. Persons having the duty to keep
accounts are responsible for the preparation of
reasonably accurate financial statements.
Political party is also an organization responsible
for the preparation of financial statement,
complying with the Organic Act on the Political
Parties, B.E.2550. There are no established
sections in the Act requiring conformity with Thai
Accounting Standards (TAS) issued by the
Federation of Accounting Professions. However,
it clearly establishes in Section 56 that the

financial statements must be audited and certified

7

party is selected to investigate the qu
characteristics in detail. Q@

The study shows evidence st
political parties in the sample fa "b quidity
and have lower revenugs t diture in
each year of study.

revolving fund from th

relied on

Political Parties in

Commissioo
presented n%o

ancial statements are

sed information not in

compliancg(z#th accounting standard. The
compatri st reveals that all sampled financial
statesoraats of MAI's listed companies are

and disclosed information in

prgise
ace with accounting standard. This may

by an authorized auditor. The auditor’s report! dueyto the fact that MAI's listed companies are

must state in the opinion paragraph that the

ced with strict regulation of monitoring

financial statements presented are free ob authority.

material misstatements and are in a arCe
with GAAP. @
The purpose of this study j mstigate
the presentation and disclo@ financial
statements prepared in /occordance with TAS
No.35 (revised 2007) Prion of Financial
Statements in related pa)s and to compare
between financjal ents of political parties
and those of/N ted companies to see
whether the@ materially differences in
financial t presentation and disclosure.
The stu o includes appropriate accounting
Iiaracteristics based on accounting

ork. A financial statement of one political

i 5 affun 14 Suneau 2552

A detailed

characteristics discloses that the process to

investigation of quality

make financial statements of political parties
publicly available is long and complicated. Both
the financial statements and the auditors’ reports
studied did not disclose information regarding
dissolving political parties. This may be implied
that persons having the duty to keep accounts
and auditors are negligent in considering proper

accounting assumptions.
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