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Hasnitszduanugndaslunisriueniizia companies.@amples of firms consist of 17
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significant when both models are used to predict

business failure in companies under rehabilitation

An important event w @ an produce group. However, when both models are used to
substantial losses to stgk¢walders, especially classified business failure firms for listed
creditors and stockholg e failure of a firm.  companies in other industry groups and MAI, the

Therefore, if there | predictive model that can  results, on average, provide support for the

provide early wgini ignal regarding potential revised Z-Score Model to have higher accurate
business fail refated parties should be able  prediction level in 4 out of 5 years of study.
to prepar or better yet to prevent, that
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