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«‘¿“ ‘√‘ «‘¡“π√—μπå,  

ª≥‘∏“π »‘√‘«—≤π“πÿ°ÿ≈  

‡¡∏’ ®‘√—∞‘μ‘°“≈‰™¬ 

¥√.π‘μ¬“ «ß»å¿‘π—π∑å«—≤π“ 

 

«—μ∂ÿª√– ß§å¢Õßß“π«‘®—¬π’È‡æ◊ËÕ»÷°…“§«“¡ —¡æ—π∏å 

√–À«à“ß¡Ÿ≈§à“¢Õß∫√‘…—∑°—∫√–¥—∫¢Õß∫√√…—∑¿‘∫“≈ 

¢Õß∫√‘…—∑®¥∑–‡∫’¬π„π SET100 ‚¥¬ª√–¬ÿ°μå 

„™âÀ≈—°°“√∫√√…—∑¿‘∫“≈μ“¡°√Õ∫·π«§‘¥¢Õß 

Organization for Economic Co-operation and 

Development (OECD) ©∫—∫ªï 2004  à«π¡Ÿ≈§à“¢Õß

∫√‘…—∑«—¥¥â«¬§à“ Tobinûs Q ¢≥–∑’Ë¢âÕ¡Ÿ≈∑’ËπÌ“¡“

«‘‡§√“–Àå§«“¡ —¡æ—π∏å¢â“ßμâπ‡ªìπ¢âÕ¡Ÿ≈√“¬ß“π

∑“ß°“√‡ß‘π¢Õßªï 2549 ‡©æ“–°≈ÿà¡∫√‘…—∑®¥∑–‡∫’¬π

∑’ËÕ¬Ÿà„π°≈ÿà¡ SET100 ®Ì“π«π 80 ∫√‘…—∑ ‰¡à√«¡∂÷ß

∫√‘…—∑®¥∑–‡∫’¬π∑’Ëª√–°Õ∫∏ÿ√°‘®∏π“§“√ ª√–°—π¿—¬ 

·≈–°“√‡ß‘π μ≈Õ¥®π°Õß∑ÿπ‡æ◊ËÕ°“√æ—≤π“

Õ —ßÀ“√‘¡∑√—æ¬å º≈°“√«‘®—¬· ¥ß„Àâ‡ÀÁπ«à“ —¥ à«π

®Ì“π«πºŸâ∂◊ÕÀÿâπ√“¬¬àÕ¬μàÕ®Ì“π«πºŸâ∂◊ÕÀÿâπ∑—ÈßÀ¡¥

‡∑à“π—Èπ∑’Ë¡’·π«‚πâ¡∑’Ë®–· ¥ß§«“¡ —¡æ—π∏å°—∫¡Ÿ≈§à“

¢Õß∫√‘…—∑ 

§Ì“ Ì“§—≠: ∫√√…—∑¿‘∫“≈ ¡Ÿ≈§à“¢Õß°‘®°“√ 

The objective of this research is to study the 

relationship between firm value and level of 

corporate governance for listed companies in 

SET100 index. This research applies corporate 

governance concept from Organization for 

Economic Co-operation and Development 

(OECD) in 2004 while firm value is measured by 

Tobinûs Q ratio. Data for the research is collected 

from financial report of 80 companies in SET100 

index. Nevertheless, this data excludes listed 

companies in banking, insurance, financial 

sectors and property fund. The result shows that 

only free float has the potential relationship with 

firm value. 
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