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The small and medium enterprises (SMEs) 

are the important foundation of Thai economy.  In 

2000, The Accounting Act B.E.2543 was issued 

requiring all business entities prepare accounting 

in accordance with the generally accepted 

accounting principles. This imposes burden to 

SMEs since cost-benefit is not justified. The 

accounting standard for SMEs is called for. In the 

mean t ime, The Internat ional Account ing 

Standard Board has developed the accounting 

standards for SMEs, and Thailand is also in the 

process of developing Thai accounting standards 

for SMEs. This paper invest igates the 

accountantsû opinion about the application of 

accounting for SMEs in Thailand.  The main 

objective of the study is to give the guidelines to 

the part ies concerned in developing the 

accounting standards for SMEs in Thailand 

practical for the accounting preparers. The 

samples are the accountants in the metropolitan 

area.  The results show that most samples agree 

to have çaccounting standards for SMEsé.  

However, these new standards should be applied 

on voluntary basis as the alternative method.  

The full IFRS can still be used by the SMEs if 

they prefer. 
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