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°“√∫‘¥‡∫◊Õπº≈°“√¥Ì“‡π‘πß“π¥â«¬·ºπ¿Ÿ¡‘ 
„π√“¬ß“πª√–®Ì“ªï À≈—°∞“π‡™‘ßª√–®—°…å 
®“°°‘®°“√®¥∑–‡∫’¬π„πμ≈“¥À≈—°∑√—æ¬å 
·Ààßª√–‡∑»‰∑¬ 
¥√. ¡»—°¥‘Ï ª√–∂¡»√’‡¡¶ 

 

°“√»÷°…“§√—Èßπ’È· ¥ßÀ≈—°∞“π‡™‘ßª√–®—°…å‡°’Ë¬«

°—∫°“√∫‘¥‡∫◊Õπº≈°“√¥Ì“‡π‘πß“π¢Õß°‘®°“√®¥

∑–‡∫’¬π„πμ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬‚¥¬„™â

·ºπ¿Ÿ¡‘‡ªìπ‡§√◊ËÕß¡◊Õ ®“°°“√‡°Á∫¢âÕ¡Ÿ≈°“√πÌ“‡ πÕ

·ºπ¿Ÿ¡‘· ¥ßº≈°“√¥Ì“‡π‘πß“π„π√“¬ß“πª√–®Ì“ªï

¢Õß∫√‘…—∑®¥∑–‡∫’¬π®Ì“π«π 147 ©∫—∫ ·≈–∑¥ Õ∫

§«“¡·μ°μà“ß‚¥¬„™â§à“ ∂‘μ‘·∫∫∑’ (Match paired  

t-test) ‰§ ·§«√å (chi-square) ·≈–°“√∑¥ Õ∫§«“¡

·μ°μà“ß‚¥¬‰¡à„™âæ“√“¡‘‡μÕ√å (Non-parametric test) 

æ∫«à“°‘®°“√∑’Ë¡’º≈°“√¥Ì“‡π‘πß“π∑’Ë¥’¢÷Èπ„™â·ºπ¿Ÿ¡‘

‡ªìπ‡§√◊ËÕß¡◊Õ· ¥ßº≈°“√¥Ì“‡π‘πß“π„Àâ¥’°«à“∑’Ë§«√®–

‡ªìπ„π¢≥–∑’Ë°‘®°“√∑’Ë¡’º≈°“√¥Ì“‡π‘π≈¥≈ß∑’Ë‰¥â„™â

·ºπ¿Ÿ¡‘· ¥ßº≈°“√¥Ì“‡π‘πß“π∑’Ë≈¥≈ßπâÕ¬°«à“∑’Ë§«√

®–‡ªìπ‡™àπ°—π πÕ°®“°π’È °“√»÷°…“¬—ßæ∫«à“°‘®°“√∑’Ë

¡’º≈ª√–°Õ∫°“√∑’Ë¥’¢÷Èπ¬—ßπÌ“‡ πÕ·ºπ¿Ÿ¡‘„π®ÿ¥∑’Ëπà“

 π„®°«à“°‘®°“√∑’Ë¡’º≈ª√–°Õ∫°“√≈¥≈ß º≈®“°°“√

»÷°…“§√—Èßπ’È · ¥ß„Àâ‡ÀÁπ«à“πÕ°®“°æƒμ‘°√√¡°“√

μ°·μàß‡π◊ÈÕÀ“¢Õß√“¬ß“π∑“ß°“√∫—≠™’·≈â« °‘®°“√

®¥∑–‡∫’¬π°—∫μ≈“¥À≈—°∑√—æ¬å¬—ßμ°·μàß√Ÿª·∫∫¢Õß

°“√πÌ“‡ πÕ¢âÕ¡Ÿ≈ 

§Ì“ Ì“§—≠: °“√∫‘¥‡∫◊Õπ º≈°“√¥Ì“‡π‘πß“π ·ºπ¿Ÿ¡‘ 

√“¬ß“πª√–®Ì“ªï √Ÿª·∫∫ 

This study provided some empirical evidence 

about the operating performance distortion 

behavior of the Stock Exchange of Thailandûs 

listed companies. The sample in this study 

consisted of 147 annual reports of the listed 

companies. After using the match paired t-test 

technique, the Chi-square technique, and a non-

parametric technique as the statistical analysis 

techniques, the study found that companies with 

appreciating operating performance presented 

their operating performance charts better than 

what should be. The study also found the same 

result with companies with depreciating operating 

performance that the presented operating 

performance charts are also look better than what 

should be. This study, additionally, found that the 

companies with better operating performance 

presented their charts at a more attracting page 

than the depreciating operating performance 

ones. Beside of the earnings management 

behaviors of çcontentsé of financial statements, 

this study provided some evidence that the listed 

companies also managed the çformaté of their 

financial reports. 
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