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This study provided some empirical evidenc
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about the operating performancesd/st

behavior of the Stock Exchange of

listed companies. The sample in

consisted of 147 annual 0 listed
companies. After using t red t-test
technique, the Chi-square ja<hn , and a non-

parametric technique as
techniques, the at companies with
appreciating opeerformance presented
their operatingmance charts better than

what shou he study also found the same

result wi
perf that the presented operating

erfofmalize charts are also look better than what
e. This study, additionally, found that the

panies with better operating performance

companies with depreciating operating
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ulusmznfanisndnanisaniuanasilild  @resented their charts at a more attracting page
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3O than the depreciating operating performance

ones. Beside of the earnings management
behaviors of “contents” of financial statements,
this study provided some evidence that the listed
companies also managed the “format” of their

financial reports.
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