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study was based on

information %d from the companies listed in

the St ange of Thailand in 2006, totaling

nles. The hypotheses are tested by
the data using Pearson Correlation
2nt and analysis by sector.

The result indicated that there was a
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earnings management and the financial leverage
at the overall level. However, the results varied
when analysis was performed by sector. The
relationship was significantly negative for
consumer products, services, and technology
sectors while there was no significant relationship
in agro and food, industrials, property and
construction, and resources sectors. The results
of this study might be useful in conjunction with
other information from other sources when

making investment decision.
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