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Being the largest business cluster in 

Thailand, SMEs contribution to the country GDP 

is as high as 38%. This support the idea that they 

are the primary business organisms that could 

help enhance and sustain wealth of an economy 

in the long run. While proper accounting is a 

useful system for making sound economic 

decisions and a key to small business success, 

SMEs in Thailand however often encountered 

with accounting and financial management 

challenges. Quality and reliability of financial data 

are part of the main problems in financial 

management concerns of SMEs in Thailand. 

In this study, we address key research 

questions  which are what are the sources and 

main types of financial information used in the 

management of Thai SMEs, how are they used to 

achieve usefulness of firmsû management, and 

what are the most likely factors affecting the 

utility of periodic management account. A survey 

research using questionnaires has given a 

fundamental understanding of practicing of SMEs 

financial information for management. Results of 

this study demonstrate that most SMEs prepared 

their own financial information using internal 

accounting experience rather than externally 

prepared. The most cited reason for preparing 

financial information is for tax preparation. This 

results in the type of financial information seem 

most important for them are those required by 

Revenue department rather than management 

accounts. How SMEs view the level of 

importance in utilization of financial information 

for management is influenced by the type of 

organization. Companies with larger turnovers  

are likely to find periodic managerial accounts 

useful and it is the most importance reason  

for ut i l izat ion of f inancial information for 

management. Our research depicts no pattern in 

the relationship between each enterprises profile 

and the types, purpose for preparation, and 

util ities of managerial account of financial 

information. 

Keywords: Financial information, Thai SMEs, 
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