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Tax Expertise is crucial in adoption of Thai 

Accounting Standard No. 56: Income Tax. 

Because tax laws often differ from the recognition 

and measurement requirements of financial 

reporting standards. Therefore, a deferred tax 

asset or a deferred tax liability is recognized for 

temporary differences according to the mentioned 

standard. The objective of this article is to clarify 

the major differences between Accounting 

Principles and Tax Laws. 
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