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This study examines the association
between results on corporate governance (CQG)
rating score and value of firm (using Tobin’s Q).
The initial result shows that the CG rating score
has positive association with Tobin’s Q. However,
when using One-way ANOVA to find out the
significant difference of average Tobin’s Q among
three groups (Excellent, Very Good, Good), the
result reveals that CG rating score has no
relationship with Tobin’s Q. From statistical test,
Tobin’s Q of companies with better rank tends to

be higher than those with lower rank.
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