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1. sgaumsdjiifonssnasgunistiglvasueas
151 (Individual Company Degree of Compliance)

TeeUMILLTAMNINATTIUIDILARYLIEN (249
u‘%ﬁwﬁtﬂumjmﬁ’;aﬂw) Solapezunfindazy3om &
FoufunzuundFSaramne (60 Axw) 93
POITNITLAUNDU) #4335 léun Firth (1980),
McNally et al. (1982), Wallace (1988), Cook (1992),
Ahmad and Nicholls (1994), Wallace and Naser
(1995), Nicholls and Ahmed (1995), Hossain et al.
(1994), Gray et al. (1995), Meek et al. (1995),
Owusu-Ansah (1997), Inchausti (1997),
Ansah (1998), Ahmed and Curtis (1999), Street
and Gray (2002), Archambault and Archambault
(2003), and Abd-Elsalam and Weetman (2003).
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as1eA 1.1 ﬁzﬁum'ﬁﬂﬁﬁammmmﬁ;mﬁﬁﬁzﬁmaqLL

1998 (%) e 1999 (%) 2000 (%)
Aaae 49.6 65 N 66.2 77.6
Anegu 5 68 80
M 9. @ 92 94
e @ AR, 33 43
AdesuUNaTU Q\ﬂ 8.9 12.3 9.4
NUIULSIN (5 249 249 249
M35190 1.2 Paire e Test “WSUL @.61. 1998, 1999 WAL 2000
A 1998 1999 2000
A

ﬁmaa/%% 49.6%¥* 66.2%%* T7.6%F*
W (0.000) (0.000) (0.000)

\59 icant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level
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Pattern

1. High early compliance in 1998, followed by little change

in 1999 and 2000

TIAS 22: Business Combination

TAS 27: Consolidated Financial Statements

TAS 28: Investments in Associates

2. High early compliance in 1998, followed by little change

in 1999, and significant change in 2000
IAS 23: Borrowing Costs %2 63.1 7310k
(0.43) (2.86)
TIAS 24: Related Parties 85.9 86.7 03.5%**
r @ (0.24) (2.67)
3. Low early compliance in 1998, followed by signific o
immediate change in 1999, and less change in @
Framework for the Preparation and Present% 3.7 76.7HFF* 80.0
(22.6) (0.66)
IAS 16: Property, Plant and Equipm%oo 50.7 T1.0%** 74.9
(4.85) (1.01)
4. Low early compliance in 1998, f@%}/ significant
change in 1999 and 2000 @
IAS 1: Presentation of Financial Statements 26.9 59, 3Kk 75.67%H*
167 (9.37) (4.0)
TAS 18: Revenues 50.6 69.5%H* 82,3k
@ (4.40) (3.39)
IAS 36: Imp eAssets 18.6 53.47%4% 64.2%%*
% (8.73) (2.44)
5. Low early %}che in 1998, followed by little subsequent
change 9 and 2000
IAS £ Financial Instruments: Recognition and Measurement 49.4 50.1 51.8
/\ (0.15) (0.39)
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Pattern 1998 1999

6. Low early compliance in 1998, followed by little change

in 1999 and significant change in 2000

TIAS 32: Financial Instruments: Disclosure and Presentation 31.7 33.3
(0.38) (8.86)
* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant & 0 evel
The Z score in Brackets

Note: To identify whether the compliance was high or low in 1998, the mean overall degree

of compliance for all 12 TASs was used as a benchmark. It was “high” Ven pha ce in 1998 if the

degree of compliance with a specific TAS was more than 54.6% “1

1999 and significant change in 2000) &NIFIN 3.1 LL&I&J'YI“% (Framework for the
miﬂzy%el,umjuﬁ lun 1AS 32 WewRuudiauiy ;
IAS 39 (ms%u%;l,l,azmﬁmﬂa@hm%laeﬁamami@u)
W TAS 32 WAendestiunsn easmomsuazms
Lﬂ@Lmasﬂ”asﬂal,ﬂ%aaﬁamqﬂﬁ@u Aamseliaea
IAS 32 l$dhenh

3. szaun1sUflifarndamunatiaazsianis
aufiszylusnesgiunstigd (The Degree of @N@sPWMITRE afuf 10 40 snGduaguwns
Compliance with Each Specific IAS Ite Omsﬁiy%‘ wazldpanmsiinnasnasgiunistyd
FerasinITeaunoun [435%  beun Bu& 4

Aa va 2 o 1 Adl gj L% a Adlu/ 14 o R Y G a % 6
miﬁgmmmammmLmamwmi3q Mu  duiannuasiamaitennuds  Tuin i unswe

S0l 4: Madauemues wnswe-TaauifanTie

~—

b

aesgmnstiyd  oRasanduae@®isTat  nisfenuatduiimnueldfianisdatydsedied

uaazAy 619tk Tdiduldaudfiennrasunswg  (Aeldnaliie

Q%

ans1eh 3.1 miﬂﬁﬁa sz B luustunmstingg

UstlomiiBaesmgialuavnae) Wuenldae

\\/Fframework 1998 1999 2000

1. Pre-operatin pyses have to be written off as incurred
(as they ainst the definition of asset). 3.7 76.7 80.0

Degree ompliance with TAS 3.7 76.7 80.0
igni E

8 M9 WINIntigyd | aman 2548
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Score 22.6%** 0.66
at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level




maed 3.2 nsUfideaderimuafiszyldlu 1AS 10 Presentation of Financial Statements

IAS 1: Presentation of Financial Statements 1998 1999

2-A complete set of financial statements includes a statement

showing either changes in equity statement or

comprehensive income 100

Notes to financial statements should disclose the following:

3- Statement of compliance with accounting standards

4- A description of the nature of the enterprise’s operations

and its principal activities

5- The domicile of the enterprise

6- The country of incorporation 7@ 58.6 89.2
O
1.2

7- The legal form of the enterprise 59.4 89.6
8- The address of the registered office /“\%4 41.4 61.3
9- The name of the parent enterprise and the ultimate

parent enterprise of the group % 88.7 91.5 96.5
10- The number of employees (o) 3.6 59.8 86.4
11- Definition of cash and cash equivalents ((\ 38.6 48.6 58.6
12- Definition of business and geographical segn(AQt}@ 71.0 77.9 88.1
13- The basis for allocation of costs between segrnts 9.2 9.6 11.3
Degree of Compliance with TAS 1 mo 26.9 59.3 75.6

Z Score A% 9.37H** 4.0%%*

N
* Significant at the 0.1 level, *& Cant at the 0.05 level, *** Significant at the 0.01 level

3.2 TIAS 1: Presentation o

sncial Statements 3.3 IAS 16: Property, Plant and Equipment

MNNTNA 3.2 e Zstics L @9 LW NNENTWA 3.3 @1 Z Statistics 69 TAWD
seoumTU RN IA At a6 1908 (Wil seeumsUTiGena 1AS 16 antl e 1998 T 1999

9 @.¢. 1999 way

22000 Henuuenegaens  Janananegndelitiy ey wariids “aneinis
A Y o ra 1% A va :dl :al g 1 a
1 fdermualitiamsdins  UfTRemamansi 19, 20 uay 21 WRNTuathed

qvie ey ma@@
URTRMaN é@m N WouSoudentiumasgu o dnenD e.et. 1998 UEGT et 1999 iflosan

1
AAaa

ﬁ?iﬁ_lill‘ﬁ@oll DNNaLN (TAS 2 ‘LLIEJ‘LHEIﬂWTLJZUGﬁ 31Elﬂﬁi%ﬂa']’lndﬂﬁ‘iﬁi‘”“ﬂllH@@ﬁm%‘ﬂ@% D1ANTLRY
TAS 1 iWEJWN%L’JEJ%LLﬁ”W% %%N%L’JEIH {53t qﬂmtmmﬂ@]m’m\lﬁmﬂmm’m ‘NL‘]J%?J@TWM%@VI

@ mamawmmﬂmmﬂm‘um‘mu) LLememvl,ﬁmﬂmmgmmiﬁmﬁaﬁuL@N

a
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aedl 3.3 meUfideuderimuafiszyldlu 1AS 16: Property, Plant

and Equipment

* Significant at t§@vel, ** Significant at the 0.05 level, *** Significant at the 0.01 level

L= |

10 215 5ITMBWTT
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| aaaa 2548

IAS 16: Property, Plant and Equipment 1998 1999

The following should be disclosed:
14- The measurement bases used for determining the gross

carrying amount should be disclosed 71.1 80.3
15- Subsequent expenditures related to fixed assets are

added to its carrying amount only if they increase the & ©)

future benefits 9.6 = 15.1
16- Fixed assets are eliminated from the balance sheet on &5\/

disposal or when the asset is permanently withdrawn

from use. Gains or losses arising from the retirement or 7 O

disposal are recognised as income or expense O 12.5 14.9
17- The depreciation method used % 100 100
18- The useful life or the depreciation rates used MS 97.0 98.2
19- The gross carrying amount at the beginning and (6\@

end of period % 50.8 90.9 97.6
20- The accumulated depreciation at the beginning ar&

end of period Q 49.8 90.6 97.6
21- A reconciliation of the carrying amount at the v

beginning and end of period © 1.2 83.8 96.8
When items of PPE are stated at revaluezim§nts, to disclose the following:
22- The basis used to revalue the asse 73.6 79.2 84.5
23- The effective date of the revah@ 65.7 67.4 75.9
24- Whether an independent V&QI“ was involved 70.0 94.9 95.3
25- Indices used to determine %@ ‘ment cost 7.0 9.1 10.1
26- The revaluation surplus 100 100 100
Degree of Complia S 16 50.7 71.0 74.9

Z Score 4.85%** 1.01




maedl 3.4 neUfidemuderimuafiszylilu 1AS 23: Borrowing Costs

IAS 23: Borrowing Costs 1998 1999 yo
The following should be disclosed:
27- The accounting policy adopted for borrowing costs 80.7
28- The amount of borrowing cost capitalised during the period 90.2
29- The capitalisation rate used 2.0
Degree of Compliance with IAS 23 61.2
Z Score

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Signif

3.4 TIAS 23: Borrowing Costs 3.7 IAS QQ%tment in Debt and Equity
NN 3.4 @1 Z statistics W ASWAWN  Securities
sydUMIURTRN 1AS 23 0D @6, 1999 1 2000 i tistics NNENTIN 3.7 1 A9 AU

Aa o

fanauaneieateftiy ey waslide “unadn  szduprRfr@enn 14 39 wsu 3 11 luuenehs

NeMIN 29 Barmue WRamTdameisdanns SN 1§y Jo wnedanisufifeade
damiunu  (Capitalization Rate) Tiamsthiu ‘ Femsf 37 waz 39 agflusyei ovis 3 0
( sﬁ$§

Formnualudain 1AS 23 fewSeuifiausy 1m@;mmﬁ%aﬁmumiuﬁaqﬁmLmﬂ@mmﬂ

MNOTUNITTATUAN (TAS 33 GuyUmMInLs NATPUATLAN (TAS 48: M A9TIUMTUALNNT
3.5 IAS 36: Impairments of Assets o Wawedoya miue3asdlammsiiv)
f1 7 Statistics MM 3.5 U ey 3.8 IAS 22: Business Combination

JeaUMIUUGAM TAS 36 NN o6 1999 TAS 27: Consolidated Financial Statements and

wazdl @.61. 2000 AONHUANEIIDLNIES ways Accounting for Investments in Subsidiaries

SRR Lﬂ@l’jﬁﬁ?\]ﬂﬂiﬂﬁﬁa@ﬂ&liwmi s TAS 28: Accounting for Investments in Associates
o3 1 faudenesgw NN 3.8-3.10 61 Z Statistics W A9l
f.61. 1999 wmwﬁuﬂum Hsziumalftidmadarmmeusaznamsiluans

Use UNMEANneMsLeaelr fusehefity e 3 O aneuitadumey

ARUAYDI UNTN Eﬂuﬁ

3.6 IAS 18: Re S Tyl laifenuueneaivaenadiste 6y

darhnuarassnaIunsind  eadumuasaly

'
~

M 7 Statishls NENTNN 3.6 b @ﬂﬁLﬁ%’h 3.9 IAS 24: Related Parties Disclosures

&

seeuMIURIl AS 18 10t @6, 1998 11l 1999 ANENTW 3.11 @1 Z Statistics 1 09 AU
waell ¢ fenausnenoaehafliis @y 298 sedumsURTRens 1AS 24 Smmwdeuuaseths
uw@ﬁﬁﬁamwﬁaﬁmuﬂwm T 1AS 18 ftle oyand a6t 1909 WD 6.6t 2000 W16)
Folananninaaspunstinatuis mﬁqmmnmiﬁqﬁﬂ%mmgmmiﬁty%‘aﬁuﬁhﬂ

 mysuinuld) @.¢1. 2000
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aaedl 3.5 msUfiamaderimuefiszyl3lu 1AS 36: Impairments of Assets

TAS 36: Impairment of Assets 1998
30- The amount of impairment losses recognised (reversed)
in the income statement or directly in equity during
the period 96.9
31- An enterprise should disclose the events and
circumstances that led to the recognition or reversal
of the impairment loss 5.8

32- Disclose whether the recoverable amount of the asset is

its net selling price or its value in use 30.2 /@ 40.8
33-If recoverable amount is net selling price, disclose 7
the basis used to determine net selling price /9 16.0 16.7
34-If recoverable amount is value in use, disclose the discount %
rate used in the estimate Qmo 22.7 30.0
Degree of Compliance with IAS 36 (?\ 18.6 53.4 64.2
Z Score (/»e = 8.73*** 2.44**

* Significant at the 0.1 level, ** Significant at the O®el7 **% Significant at the 0.01 level

>

aeit 3.6 msUfidmadormueiissylslu 1aS 18: Revhues

A O
IAS 18: Revenues i )

* Significant at the 0.1 level) Significant at the 0.05 level,

S
&

O

L= |

12 119 WIndndgd | gaen 2548

(4

1998 1999 2000
35- The accounting policy adopted for the ognition
of revenue 3 50.6 69.5 82.3
Degree of Compliance with IA/‘\\IB 50.6 69.5 82.3
Z Score @7 4.40%** 3.39%**

*** Significant at the 0.01 level




as1ef 3.7 miﬂ;‘jﬁ@mm%ﬁmu@ﬁsgq‘lﬂu TAS 39: Investment in Debt and Equity Securities

IAS 39: Investment in Debt and Equity Securities 1998 1999

36- The cost of investment comprise its purchase price and

any directly attributable costs

The following should be disclosed:

37- The determination of carrying amount of investments

38-The determination of disposal investments

39- Details of any single investment which represents a

significant proportion of the reporting enterprise’s assets

Degree of Compliance with IAS 39 49 5 L\K 51.8

50.1
0.15 0.39

7 Score 7@
* Significant at the 0.1 level, ** Significant at the 0.05 level, %gm icant at the 0.01 level

aeht 3.8 msUftdemndorimueiissylslu 1aS 22: Business ation
) O
IAS 22: Business Combination % 1998 1999 2000
For all business combinations, to disclose: (\
40- The names and descriptions of the combini%prises 61.1 68.5 83.3
41- The method of accounting for the combinatioy 96.4 98.3 100

42- The amortisation periods adopted f{\w@l 95.1 95.3 97.4
t

43-Tf goodwill is not amortised on

the basis used and reasons t P)asis is more
appropriate than straight-line" &4 48.8 55.5 56.7

ht-line basis,

44-Tf goodwill is amortise e than 20 years, the reason

why the presumption th useful life of goodwill will

not exceed 20 years nitial recognition is rebutted. 2.2 40.0 50.0
Degree of Comp c@ IAS 22 7.7 80.2 81.2

Z Scor 0.98 0.71
* Significant a§® level, ** Significant at the 0.05 level, *** Significant at the 0.01 level

- |
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aedl 3.9 msUfiamaderimuefiszylilu 1AS 27: Consolidated Financial Statements

IAS 27: Consolidated Financial Statements 1998 1999
The following disclosures should be made in consolidated financial statements:
45-In the parent’s separate financial statements, a description
of method used to account for subsidiaries 98.4 100

46- A listing of significant subsidiaries

O
Y/
100 100 @

* Significant at the 0.1 level,

** Significant at the 0.05 level,

O
G2

47- The country of incorporation or residence 98.7 y 100

48- Proportion of ownership interest 99.5 ) 99.8

Degree of Compliance with IAS 27 99.5 4 )V 99.9
Z Score 0.12 0.00

&

maefl 310 MmaUfifemsdarmueiiszylln 1AS 28: mvestments }'@ates

the 0.01 level

IAS 28: Investments in Associates @1998 1999 2000
The following should be disclosed: (/?o
49- An appropriate listing and description of significax@\
associates m 99.3 99.4 100
50- The proportion of ownership interest e 99.3 98.6 100
51- The methods used to account for suchNnQﬁs 98.6 99.3 100
52- Investments in associates accounted the equity
method are classified as long terpe and disclosed
as a separate item in the bala Q 99.3 99.3 100
53- The investor’s share of the&~wofits or losses of such
investments is disclosed as sarate item in the
income statement % 99.3 98.7 100
Degree of Complian @\\SJ 28 99.5 99.6 100
Z Score ~ 0.13 0.78
* Significant at t vel, ** Significant at the 0.05 level, *** Significant at the 0.01 level

O
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IAS 24: Related Parties Disclosure 1998

The reporting enterprise should disclose the following:

54- The nature of the related party relationship 82.9

55- The types of transactions and the elements of the

transactions necessary for an understanding of the

financial statements 93.7 éy 97.4

56- Pricing Policies 80.4 & 90.2

Degree of Compliance with TAS 24 85.9 Aﬁ%é 93.5
Z Score 5 L\K 0.24 2.6T***

* Significant at the 0.1 level, ** Significant at the 0.05 level, @1 ificent at the 0.01 level

3.10 TAS 32: Financial Instruments: Disclosure i¢) ¢ @.¢1. 1999 VL‘iJEJUGﬂ A.6. 2000 LAZH

'
ava A

and Presentation NUeMNTIEMIN 57 agslmzéfuya

AMNENTW 3.12 @ Z Statistics & e9WAAUN Vi 3 wguniaduwnagianisufidens
o ava a t:l 1 a 2 ° gl dl = o o A
seeuMIUfRmN 1AS 32 Anmufuuidasehed muﬂammmgmmam@ﬂsﬁ

edl .12 maUfiifmadarmueiiseylil 1S 3®ncial Instruments

O
TAS 32: Financial InstruN [5) 1998 1999 2000

An enterprise should disclose the follo

57- The nature, substance and condition ~f financial assets

(o

and financial liabilities 78.7 81.1 90.8
58 The criteria applied in Astermining when to recognise a

financial asset or ﬁnanility and when to cease

to recognise it 8.8 9.2 69.9

&

59- The basis of eent applied to financial assets and

financial liabili both on initial recognition and

subsequentl 7.6 9.6 65.1
60- Financi‘a]\\:ﬁ anagement objectives and policies 22.5 24.5 4.7

S\
Degree /i%bi}?iiance with IAS 32 31.7 33.3 75.2
@core 0.38 8.86%**
£ N

w nt at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level
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