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«“√ “√«‘™“™’æ∫—≠™’

ªï∑’Ë 1 ©∫—∫∑’Ë 2

(µÿ≈“§¡ 2548)

Àπâ“ 4-17

«‘™“™’æ∫—≠™’¢Õßª√–‡∑»‰∑¬¡’°“√‡ª≈’Ë¬π‡‡ª≈ß‰ªÕ¬à“ß¡“° ‚¥¬‡©æ“–Õ¬à“ß¬‘Ëß
„π™à«ßÀ≈—ß«‘°ƒµ‡»√…∞°‘®„πªï æ.». 2540  ¡“§¡π—°∫—≠™’‡‡≈–ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ
‡‡Ààßª√–‡∑»‰∑¬ ( .∫™.) ‰¥âÕÕ°‡‡¡à∫∑°“√∫—≠™’‡‡≈–¡“µ√∞“π°“√∫—≠™’©∫—∫„À¡àÊ
„π™à«ßªï æ.». 2540-2544 ¡“µ√∞“π°“√∫—≠™’©∫—∫„À¡àÊ „π™à«ß‡«≈“¥—ß°≈à“« à«π„À≠à
‡ªìπ‰ªµ“¡‡°≥±å∑’Ë°”Àπ¥¢÷Èπµ“¡¡“µ√∞“π°“√∫—≠™’√–À«à“ßª√–‡∑» ®÷ß∑”„Àâ‡°‘¥
§”∂“¡«‘®—¬¢÷Èπ¡“«à“ ¡“µ√∞“π°“√∫—≠™’∑’ËÕÕ°¡“„π™à«ß‡«≈“π—Èπ àßº≈„Àâ‡π◊ÈÕÀ“¢Õß
ß∫°“√‡ß‘π‡‡µ°µà“ß‰ª®“°‡¥‘¡À√◊Õ‰¡à Õ¬à“ß‰√ ºŸâ«‘®—¬®÷ß»÷°…“∂÷ß√–¥—∫°“√ªØ‘∫—µ‘µ“¡
¡“µ√∞“π°“√∫—≠™’¢Õß∫√‘…—∑®¥∑–‡∫’¬π„πµ≈“¥À≈—°∑√—æ¬å‡‡Ààßª√–‡∑»‰∑¬„π™à«ß
‡«≈“ 3 ªï (æ.». 2541-2543) °“√‡ª≈’Ë¬π‡‡ª≈ß„πß∫°“√‡ß‘π«—¥®“°√–¥—∫°“√ªØ‘∫—µ‘
µ“¡¡“µ√∞“π°“√∫—≠™’ ´÷ËßºŸâ«‘®—¬‡≈◊Õ°„™â¥—™π’¢Õß°“√«—¥¡Ÿ≈§à“‡‡≈–°“√‡ªî¥‡º¬
¢âÕ¡Ÿ≈ (Index of Compliance) ¡“‡ªìπ‡§√◊ËÕß¡◊Õ„π°“√«—¥°“√‡ª≈’Ë¬π‡‡ª≈ß¥—ß°≈à“«

ºŸâ«‘®—¬‰¥â‡≈◊Õ°‡°≥±å°“√«—¥¡Ÿ≈§à“‡‡≈–

°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈∑’Ë°”Àπ¥„π¡“µ√∞“π°“√

∫—≠™’√–À«à“ßª√–‡∑»∑—ÈßÀ¡¥ 60 √“¬°“√

(®“°¡“µ√∞“π°“√∫—≠™’∑—Èß ‘Èπ 12 ©∫—∫)

¡“æ—≤π“‡ªìπ¥—™π’∑’Ë„™â«—¥°“√‡ª≈’Ë¬π‡‡ª≈ß„π

ß∫°“√‡ß‘π ‡¡◊ËÕæ—≤π“¥—™π’‰¥â‡‡≈â« ºŸâ«‘®—¬

®–„Àâ§–‡‡ππ®“°ß∫°“√‡ß‘πµ“¡‡°≥±å∑’Ë√–∫ÿ‰«â

„π¥—™π’ ∂â“∫√‘…—∑„¥¡’°“√ªØ‘∫—µ‘µ“¡‡°≥±å

∑’Ë√–∫ÿ‰«â„π¥—™π’ ∫√‘…—∑π—Èπ°Á®–‰¥â§–‡‡ππ 1

§–‡‡ππ ∂â“∫√‘…—∑‰¡àªØ‘∫—µ‘µ“¡¡“µ√∞“π

°“√∫—≠™’∑’Ë√–∫ÿ‰«â ∫√‘…—∑°Á®–‰¥â 0 §–‡‡ππ

‡‡≈–∫√—…—∑®–‰¡à∂Ÿ°À—°§–‡‡ππ (Not Appli-

cable)  ”À√—∫√“¬°“√∑’Ë‰¡à‡°’Ë¬«¢âÕß°—∫∫√‘…—∑

π—Èπ «‘∏’π’È‡√’¬°«à“ Unweighted Index of

Compliance π—ËπÀ¡“¬∂÷ß √“¬°“√‡‡µà≈–

√“¬°“√∑’Ë√–∫ÿ„π¥—™π’¡’§«“¡ ”§—≠‡∑à“°—π

§◊Õ¢âÕ≈– 1 §–‡‡ππ  “‡Àµÿ∑’ËºŸâ«‘®—¬‡≈◊Õ°„™â

«‘∏’π’È (‡‡∑π∑’Ë®–‡ªìπ«‘∏’ Weighted Index

of Compliance) ‡π◊ËÕß®“°µâÕß°“√«—¥°“√

‡ª≈’Ë¬π‡‡ª≈ß¢Õßß∫°“√‡ß‘π‚¥¬¿“æ√«¡

‡‡≈–‰¡à‰¥â‡πâπºŸâ„™âß∫°“√‡ß‘π°≈ÿà¡„¥°≈ÿà¡Àπ÷Ëß

‚¥¬‡©æ“– ‡‡≈–º≈®“°°“√«‘®—¬¢Õßπ—°«‘®—¬

§π°àÕπÊ °Á√–∫ÿ«à“∑—Èß 2 «‘∏’π’È (‰¡à«à“®–‡ªìπ

Weighted À√◊Õ Unweighted Index) ‰¡à

‰¥â„Àâº≈≈—æ∏å∑’Ë‡‡µ°µà“ß°—πÕ¬à“ß‡ªìππ—¬ ”§—≠

(Choi, 1973; Robbins and Austin, 1986;

Chow and Wong-Boren, 1987; and

Hossain et al, 1994)
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ºŸâ«‘®—¬«—¥°“√‡ª≈’Ë¬π·ª≈ß„πß∫°“√‡ß‘π ´÷Ëß‡ªìπº≈®“°

√–¥—∫∑’Ë ‡ª≈’Ë¬π·ª≈ß¢Õß°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√

∫—≠™’„π 3 «‘∏’ ¥—ßπ’È

1. √–¥—∫°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’¢Õß‡‡µà≈–

∫√‘…—∑ (Individual Company Degree of Compliance)

√–¥—∫°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π¢Õß‡‡µà≈–∫√‘…—∑ (249

∫√‘…—∑∑’Ë‡ªìπ°≈ÿà¡µ—«Õ¬à“ß) «—¥‚¥¬§–‡‡ππ∑’Ë‡‡µà≈–∫√‘…—∑‰¥â

‡∑’¬∫°—∫§–‡‡ππ∑’Ë„™â«—¥∑—ÈßÀ¡¥ (60 §–‡‡ππ) ß“π«‘®—¬

¢Õßπ—°«‘®—¬§π°àÕπÊ ∑’Ë„™â«‘∏’π’È ‰¥â·°à Firth (1980),

McNally et al. (1982), Wallace (1988), Cook (1992),

Ahmad and Nicholls (1994), Wallace and Naser

(1995), Nicholls and Ahmed (1995), Hossain et al.

(1994), Gray et al. (1995), Meek et al. (1995),

Owusu-Ansah (1997), Inchausti (1997), Owusu-

Ansah (1998), Ahmed and Curtis (1999), Street

and Gray (2002), Archambault and Archambault

(2003), and Abd-Elsalam and Weetman (2003).

®“°µ“√“ß∑’Ë 1.1 √–¥—∫°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√

∫—≠™’ ´÷Ëß· ¥ßÕÕ°¡“‡ªìπ§à“‡©≈’Ë¬¢Õß§–‡‡ππ §à“ Ÿß ÿ¥

‡‡≈–§à“µË” ÿ¥ ¡’°“√‡æ‘Ë¡¢÷Èπ„π‡‡µà≈–ªï  “‡ÀµÿÀπ÷ËßÕ“®‡ªìπ

‡æ√“–æ√–√“™∫—≠≠—µ‘°“√∫—≠™’ æ.». 2543 ¡’º≈∫—ß§—∫„™â

„πªï §.».1998 ‡‡≈–‡ªìπ∑’Ëπà“ —ß‡°µ«à“§–‡‡ππ¢Õß∫√‘…—∑

‰¥â Ÿß ÿ¥∂÷ß 75% „πªï‡‡√° ∑—Èßπ’È Õ“®‡ªìπ‡æ√“–„πªï

§.».1998 ∫√‘…—∑∫“ß‡‡ÀàßªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’

∂÷ß·¡â«à“¡“µ√∞“π°“√∫—≠™’©∫—∫‡‡√°Ê ®–¡’º≈∫—ß§—∫„™â

„πªï §.». 1999 °Áµ“¡ „π¢≥–∑’Ë§–‡‡ππµË” ÿ¥„πªï

§.». 2000 ‡∑à“°—∫ 43% ´÷ËßÕ“®‡ªìπº≈¡“®“°∫√‘…—∑

∫“ß‡‡Ààß‰¡à‡¢â“„®„π‡π◊ÈÕÀ“¡“µ√∞“π°“√∫—≠™’©∫—∫„À¡àÊ

‡‡≈–‡æ◊ËÕµÕ∫§”∂“¡«à“ß∫°“√‡ß‘π¡’‡π◊ÈÕÀ“‡‡µ°µà“ß‰ª®“°

‡¥‘¡À√◊Õ‰¡àπ—Èπ ºŸâ«‘®—¬‰¥â„™â Paired Samples Statistic

(T-test) „π°“√∑¥ Õ∫«à“§à“‡©≈’Ë¬¢Õß§–‡‡ππ (√–¥—∫

°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’®“°ªï §.». 1998-2000)

¡’§«“¡‡‡µ°µà“ß°—πÕ¬à“ß‡ªìπ “√– ”§—≠À√◊Õ‰¡à º≈°“√

∑¥ Õ∫æ∫«à“§à“‡©≈’Ë¬¢Õß§–‡‡ππ¡’§«“¡‡‡µ°µà“ß°—π

µ“√“ß∑’Ë 1.1 √–¥—∫°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’¢Õß‡‡µà≈–∫√‘…—∑

1998 (%) 1999 (%) 2000 (%)

§à“‡©≈’Ë¬ 49.6 66.2 77.6

¡—∏¬∞“π 50 68 80

§à“ Ÿß ÿ¥ 75 92 94

§à“µË” ÿ¥ 24 33 43

§à“‡∫’Ë¬ß‡∫π¡“µ√∞“π 8.9 12.3 9.4

®”π«π∫√‘…—∑ 249 249 249

µ“√“ß∑’Ë 1.2 Paired Sample Test  ”À√—∫ªï §.». 1998, 1999 ·≈– 2000

1998 1999 2000

§à“‡©≈’Ë¬ (%) 49.6*** 66.2*** 77.6***

P-Value (0.000) (0.000) (0.000)

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level
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Õ¬à“ß¡’π—¬ ”§—≠¥—ß‡‡ ¥ß„πµ“√“ß∑’Ë 1.2 π—Ëπ§◊Õ ‡π◊ÈÕÀ“

¢Õßß∫°“√‡ß‘π¡’§«“¡‡‡µ°µà“ß®“°‡¥‘¡Õ¬à“ß¡’π—¬ ”§—≠

À≈—ß®“°ª√–‡∑»‰∑¬π”¡“µ√∞“π°“√∫—≠™’©∫—∫„À¡àÊ ¡“„™â

2. √–¥—∫°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’‡‡µà≈–©∫—∫

(The Degree of Compliance with an Individual

IAS) ß“π«‘®—¬¢Õßπ—°«‘®—¬§π°àÕπ∑’Ë„™â«‘∏’π’È ‰¥â·°à

Copeland and Frederick (1968).

°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’‡‡µà≈–©∫—∫ Õ“®

®”‡‡π°‡ªìπ 5 √Ÿª·∫∫ ¥—ßπ’È (¥Ÿµ“√“ß∑’Ë 2.1)

2.1 °“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’„π√–¥—∫ Ÿß

∑—Èß 3 ªï (High early compliance in 1998, followed

by little change in 1999 and 2000) ¡“µ√∞“π

°“√∫—≠™’„π°≈ÿà¡π’È ‰¥â‡‡°à IAS 22, IAS 27 ‡‡≈–

IAS 28  “‡Àµÿ∑’Ë√–¥—∫°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’

„π°≈ÿà¡π’È‰¡à‡‡µ°µà“ß°—π∑—Èß 3 ªï ‡π◊ËÕß®“°¢âÕ°”Àπ¥µ“¡

¡“µ√∞“π°“√∫—≠™’¢Õß©∫—∫‡°à“‡‡≈–©∫—∫„À¡à‰¡à‡‡µ°µà“ß

°—π¡“°π—°

2.2 °“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’„π√–¥—∫ Ÿß„πªï

§.». 1998 ‡‡≈–ªï §.». 1999 ‡‡≈–¡’°“√ªØ‘∫—µ‘µ“¡

¡“µ√∞“π°“√∫—≠™’„π√–¥—∫ Ÿß¢÷Èπ‰ªÕ’°„πªï §.». 2000

(High early compliance in 1998 and 1999, and

significant change in 2000) ¡“µ√∞“π°“√∫—≠™’„π°≈ÿà¡π’È

‰¥â·°à IAS 23 ·≈– IAS 24 ‡π◊ËÕß®“°¡“µ√∞“π°“√

∫—≠™’ 2 ©∫—∫π’È ¡’º≈∫—ß§—∫„™â„πªï §.». 1999 ·≈–

§.». 2000 µ“¡≈”¥—∫ ¢âÕ —ß‡°µ §◊Õ √–¥—∫°“√ªØ‘∫—µ‘

µ“¡¡“µ√∞“π°“√∫—≠™’„πªï·√°Ê Õ¬Ÿà„π√–¥—∫ Ÿß ‡π◊ËÕß®“°

∫√‘…—∑∫“ß·ÀàßªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’°àÕπ∑’Ë®–¡’º≈

∫—ß§—∫„™â

2.3 °“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’„π√–¥—∫µË”„πªï

§.». 1998 ·≈–¡’°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’„π

√–¥—∫ Ÿß¡“°¢÷Èπ„πªï §.». 1999 ·≈– §.». 2000 (Low

early compliance in 1998, followed by significant

immediate change in 1999, and then less change

in 2000) ¡“µ√∞“π°“√∫—≠™’„π°≈ÿà¡π’È ‰¥â·°à ·¡à∫∑

°“√∫—≠™’ ·≈– IAS 16  “‡Àµÿ∑’Ë¡’°“√‡ª≈’Ë¬π·ª≈ßÕ¬à“ß

¡“°„πªï §.». 1999 ‡π◊ËÕß®“°¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π

¡“µ√∞“π°“√∫—≠™’‡ª≈’Ë¬π·ª≈ß‰ª®“°‡¥‘¡Õ¬à“ß¡’π—¬ ”§—≠

‡™àπ °“√µ—¥∫—≠™’§à“„™â®à“¬°àÕπ°“√¥”‡π‘πß“π‡ªìπ§à“„™â®à“¬

(·∑π∑’Ë®–µ—Èßæ—°·≈â«∑¬Õ¬µ—¥®à“¬) ´÷Ëß‡ªìπº≈¡“®“°°“√

„Àâ§”π‘¬“¡¢Õß ‘π∑√—æ¬å·≈–§à“„™â®à“¬Õ¬à“ß™—¥‡®π„π

·¡à∫∑°“√∫—≠™’ √«¡∑—Èß°“√‡ªî¥‡º¬√“¬°“√°√–∑∫¬Õ¥

¢Õß∫—≠™’∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å„πÀ¡“¬‡Àµÿª√–°Õ∫

ß∫°“√‡ß‘πµ“¡ IAS 16

2.4 °“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’„π√–¥—∫µË”„πªï

§.». 1998 ·≈–ªØ‘∫—µ‘µ“¡„π√–¥—∫ Ÿß¢÷Èπ„πªï §.». 1999

·≈–ªï §.». 2000 (Low early compliance in 1998,

followed by immediate change in 1999 and 2000)

¡“µ√∞“π°“√∫—≠™’„π°≈ÿà¡π’È ‰¥â·°à IAS 1, IAS 18 ·≈–

IAS 36  “‡Àµÿ¢Õß°“√‡ª≈’Ë¬π·ª≈ß®“°ªï §.». 1998 ‰ª

¬—ßªï §.». 1999 ‡π◊ËÕß®“°¡“µ√∞“π°“√∫—≠™’¢Õß°≈ÿà¡π’È

¡’º≈∫—ß§—∫„™â„πªï §.». 1999 ·≈–‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫

¡“µ√∞“π°“√∫—≠™’©∫—∫‡¥‘¡„π‡√◊ËÕß‡¥’¬«°—π·≈â« IAS 1

·≈– IAS 18 ¡’¢âÕ°”Àπ¥∑’Ë°‘®°“√µâÕßªØ‘∫—µ‘µ“¡¡“°¢÷Èπ

°«à“‡¥‘¡ „π¢≥–∑’Ë IAS 36 ‡ªìπ¡“µ√∞“π©∫—∫„À¡à

πÕ°®“°π’È √–¥—∫°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’∑’Ë‡æ‘Ë¡

¢÷ÈπÕ¬à“ß¡’π—¬ ”§—≠„πªï §.». 2000 Õ“®‡ªìπ “‡Àµÿ

¡“®“°°‘®°“√ª√—∫µ—«°—∫¡“µ√∞“π°“√∫—≠™’‰¥â¥’¬‘Ëß¢÷Èπ

2.5 °“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’„π√–¥—∫µË”„πªï

§.». 1998, 1999 ·≈– 2000 (Low early compliance

in 1998, followed by little subsequent change in

1999 and 2000) ¡“µ√∞“π°“√∫—≠™’„π°≈ÿà¡π’È ‰¥â·°à

IAS 39 °“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’Õ¬Ÿà„π√–¥—∫µË”

∑—Èß 3 ªï ∑—ÈßÊ ∑’Ë¡“µ√∞“π°“√∫—≠™’©∫—∫π’È¡’º≈∫—ß§—∫„™â

„πªï §.». 1999 ·≈–‡π◊ËÕß®“°¡“µ√∞“π©∫—∫π’È‡ªìπ

¡“µ√∞“π©∫—∫„À¡à ´÷Ëß°‘®°“√µâÕß„™â‡«≈“„π°“√∑”§«“¡

‡¢â“„®‡π◊ÈÕÀ“∑’Ë´—∫´âÕπ

2.6 °“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’„π√–¥—∫µË”„π

ªï §.». 1998 ·≈– 1999 ·≈–ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√

∫—≠™’„π√–¥—∫ Ÿß¢÷Èπ„πªï §.». 2000 (Low early

compliance in 1998, followed by little change in
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µ“√“ß∑’Ë 2.1 √–¥—∫°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’‡‡µà≈–©∫—∫

Pattern 1998 1999 2000

1. High early compliance in 1998, followed by little change

in 1999 and 2000

IAS 22: Business Combination 77.7 80.2 81.2

(0.98) (0.71)

IAS 27: Consolidated Financial Statements 99.5 99.9 99.6

(0.12) (0.00)

IAS 28: Investments in Associates 99.5 99.9 100.0

(0.13) (0.78)

2. High early compliance in 1998, followed by little change

in 1999, and significant change in 2000

IAS 23: Borrowing Costs 61.2 63.1 73.1***

(0.43) (2.86)

IAS 24: Related Parties 85.9 86.7 93.5***

(0.24) (2.67)

3. Low early compliance in 1998, followed by significant

immediate change in 1999, and less change in 2000

Framework for the Preparation and Presentation 3.7 76.7*** 80.0

(22.6) (0.66)

IAS 16: Property, Plant and Equipment 50.7 71.0*** 74.9

(4.85) (1.01)

4. Low early compliance in 1998, followed by significant

change in 1999 and 2000

IAS 1: Presentation of Financial Statements 26.9 59.3*** 75.6***

(9.37) (4.0)

IAS 18: Revenues 50.6 69.5*** 82.3***

(4.40) (3.39)

IAS 36: Impairment of Assets 18.6 53.4*** 64.2**

(8.73) (2.44)

5. Low early compliance in 1998, followed by little subsequent

change in 1999 and 2000

IAS 39: Financial Instruments: Recognition and Measurement 49.4 50.1 51.8

(0.15) (0.39)
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1999 and significant change in 2000) ¡“µ√∞“π

°“√∫—≠™’„π°≈ÿà¡π’È ‰¥â·°à IAS 32 ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫

IAS 39 (°“√√—∫√Ÿâ·≈–°“√«—¥¡Ÿ≈§à“‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π)

·≈â« IAS 32 π’È‡°’Ë¬«¢âÕß°—∫°“√· ¥ß√“¬°“√·≈–°“√

‡ªî¥‡º¬¢âÕ¡Ÿ≈‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π °‘®°“√®÷ßªØ‘∫—µ‘µ“¡

IAS 32 ‰¥âßà“¬°«à“

3. √–¥—∫°“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥‡‡µà≈–√“¬°“√

µ“¡∑’Ë√–∫ÿ„π¡“µ√∞“π°“√∫—≠™’ (The Degree of

Compliance with Each Specific IAS Item) ß“π

«‘®—¬¢Õßπ—°«‘®—¬§π°àÕπ∑’Ë„™â«‘∏’π’È ‰¥â·°à Buzby (1974)

°“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥·µà≈–√“¬°“√µ“¡∑’Ë√–∫ÿ‰«â„π

¡“µ√∞“π°“√∫—≠™’ Õ“®æ‘®“√≥“‡ªìπ¡“µ√∞“π°“√∫—≠™’

·µà≈–©∫—∫ ¥—ßπ’È

3.1 ·¡à∫∑°“√∫—≠™’ (Framework for the

Preparation and Presentation of Financial

Statements)

§à“ Z Statistics ®“°µ“√“ß 3.1 · ¥ß„Àâ‡ÀÁπ«à“°“√

ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥„πµ“√“ß∑’Ë 3.1 ¡’°“√‡ª≈’Ë¬π·ª≈ß

‰ªÕ¬à“ß¡“°®“°ªï §.». 1998 ‰ª¬—ßªï §.». 1999

‡π◊ËÕß®“°  .∫™. ‰¥âÕÕ°·¡à∫∑°“√∫—≠™’ ¡“„™â∑¥·∑π

¡“µ√∞“π°“√∫—≠™’ ©∫—∫∑’Ë 1: ¢âÕ ¡¡µ‘¢—Èπ¡Ÿ≈∞“π¢Õß

°“√∫—≠™’ ·≈–‰¥âÕÕ°°“√µ’§«“¡¡“µ√∞“π°“√∫—≠™’

‡√◊ËÕß∑’Ë 4: °“√¥âÕ¬§à“¢Õß ‘π∑√—æ¬å-√“¬®à“¬∑’Ë°‘®°“√„π

¢—Èπæ—≤π“·≈–°‘®°“√∑’Ëæ—≤π“·≈â« ∫—π∑÷°‰«â‡ªìπ ‘π∑√—æ¬å

°“√µ’§«“¡©∫—∫π’È°”Àπ¥„Àâ°‘®°“√µ—¥∫—≠™’√“¬®à“¬∑’Ë

‰¡à‡ªìπ‰ªµ“¡§”π‘¬“¡¢Õß ‘π∑√—æ¬å (§◊Õ‰¡à°àÕ„Àâ‡°‘¥

ª√–‚¬™πå‡™‘ß‡»√…∞°‘®„πÕπ“§µ) ‡ªìπ§à“„™â®à“¬

µ“√“ß∑’Ë 2.1 √–¥—∫°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’‡‡µà≈–©∫—∫ (µàÕ)

Pattern 1998 1999 2000

6. Low early compliance in 1998, followed by little change

in 1999 and significant change in 2000

IAS 32: Financial Instruments: Disclosure and Presentation 31.7 33.3 75.2***

(0.38) (8.86)

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level

The Z score in Brackets

Note: To identify whether the compliance was high or low in 1998, the mean (54.6%) of overall degree

of compliance for all 12 IASs was used as a benchmark. It was çhighé compliance in 1998 if the

degree of compliance with a specific IAS was more than 54.6%, or çlowé otherwise.

µ“√“ß∑’Ë 3.1 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π‡‡¡à∫∑°“√∫—≠™’

Framework 1998 1999 2000

1. Pre-operating expenses have to be written off as incurred

(as they are against the definition of asset). 3.7 76.7 80.0

Degree of Compliance with IAS 3.7 76.7 80.0

Z Score 22.6*** 0.66

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level
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3.2 IAS 1: Presentation of Financial Statements

®“°µ“√“ß∑’Ë 3.2 §à“ Z Statistics · ¥ß„Àâ‡ÀÁπ«à“

√–¥—∫°“√ªØ‘∫—µ‘µ“¡ IAS 1 ®“°ªï §.». 1998 ‰ª¬—ß

ªï §.». 1999 ·≈– ªï §.». 2000 ¡’§«“¡·µ°µà“ßÕ¬à“ß

¡’π—¬ ”§—≠ ‡π◊ËÕß®“° IAS 1 ¡’¢âÕ°”Àπ¥„Àâ°‘®°“√µâÕß

ªØ‘∫—µ‘µ“¡¡“°¢÷Èπ°«à“‡¥‘¡ ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫¡“µ√∞“π

°“√∫—≠™’©∫—∫‡¥‘¡∑’Ë∂Ÿ°∑¥·∑π (TAS 2: π‚¬∫“¬°“√∫—≠™’

TAS 16:  ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π·≈–Àπ’È ‘πÀ¡ÿπ‡«’¬π ·≈–

TAS 23: ¢âÕ¡Ÿ≈∑’Ë§«√‡ªî¥‡º¬„πß∫°“√‡ß‘π)

3.3 IAS 16: Property, Plant and Equipment

®“°µ“√“ß∑’Ë 3.3 §à“ Z Statistics · ¥ß„Àâ‡ÀÁπ«à“

√–¥—∫°“√ªØ‘∫—µ‘µ“¡ IAS 16 ®“°ªï §.». 1998 ‰ª 1999

¡’§«“¡·µ°µà“ßÕ¬à“ß¡’π—¬ ”§—≠ ·≈–¡’¢âÕ —ß‡°µ«à“°“√

ªØ‘∫—µ‘µ“¡√“¬°“√∑’Ë 19, 20 ·≈– 21 ‡æ‘Ë¡¢÷ÈπÕ¬à“ß¡’

π—¬ ”§—≠®“°ªï §.». 1998 ‰ª¬—ßªï §.». 1999 ‡π◊ËÕß®“°

√“¬°“√π’È°≈à“«∂÷ß°“√°√–∑∫¬Õ¥∫—≠™’∑’Ë¥‘π Õ“§“√·≈–

Õÿª°√≥å®“°µâπß«¥‰ª¬—ßª≈“¬ß«¥ ´÷Ëß‡ªìπ¢âÕ°”Àπ¥∑’Ë

·µ°µà“ß‰ª®“°¡“µ√∞“π°“√∫—≠™’©∫—∫‡¥‘¡

µ“√“ß∑’Ë 3.2 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 1: Presentation of Financial Statements

IAS 1: Presentation of Financial Statements 1998 1999 2000

2-A complete set of financial statements includes a statement

showing either changes in equity statement or

comprehensive income 100 100 100

Notes to financial statements should disclose the following:

3- Statement of compliance with accounting standards 18.5 64.7 78.5

4- A description of the nature of the enterpriseûs operations

and its principal activities 67.5 90.0 100

5- The domicile of the enterprise 0.4 42.8 64.1

6- The country of incorporation 1.2 58.6 89.2

7- The legal form of the enterprise 1.2 59.4 89.6

8- The address of the registered office 0.4 41.4 61.3

9- The name of the parent enterprise and the ultimate

parent enterprise of the group 88.7 91.5 96.5

10- The number of employees 3.6 59.8 86.4

11- Definition of cash and cash equivalents 38.6 48.6 58.6

12- Definition of business and geographical segments 71.0 77.9 88.1

13- The basis for allocation of costs between segments 9.2 9.6 11.3

Degree of Compliance with IAS 1 26.9 59.3 75.6

Z Score 9.37*** 4.0***

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level
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µ“√“ß∑’Ë 3.3 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 16: Property, Plant and Equipment

IAS 16: Property, Plant and Equipment 1998 1999 2000

The following should be disclosed:

14- The measurement bases used for determining the gross

carrying amount should be disclosed 71.1 80.3 87.2

15- Subsequent expenditures related to fixed assets are

added to its carrying amount only if they increase the

future benefits 9.6 13.9 15.1

16- Fixed assets are eliminated from the balance sheet on

disposal or when the asset is permanently withdrawn

from use. Gains or losses arising from the retirement or

disposal are recognised as income or expense 6.0 12.5 14.9

17- The depreciation method used 100 100 100

18- The useful life or the depreciation rates used 90.8 97.0 98.2

19- The gross carrying amount at the beginning and

end of period 50.8 90.9 97.6

20- The accumulated depreciation at the beginning and

end of period 49.8 90.6 97.6

21- A reconciliation of the carrying amount at the

beginning and end of period 1.2 83.8 96.8

When items of PPE are stated at revalued amounts, to disclose the following:

22- The basis used to revalue the assets 73.6 79.2 84.5

23- The effective date of the revaluation 65.7 67.4 75.9

24-Whether an independent valuer was involved 70.0 94.9 95.3

25- Indices used to determine replacement cost 7.0 9.1 10.1

26- The revaluation surplus 100 100 100

Degree of Compliance with IAS 16 50.7 71.0 74.9

Z Score 4.85*** 1.01

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level
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µ“√“ß∑’Ë 3.4 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 23: Borrowing Costs

IAS 23: Borrowing Costs 1998 1999 2000

The following should be disclosed:

27- The accounting policy adopted for borrowing costs 80.7 82.6 92.9

28- The amount of borrowing cost capitalised during the period 90.2 93.5 96.9

29- The capitalisation rate used 2.0 2.3 12.9

Degree of Compliance with IAS 23 61.2 63.1 73.1

Z Score 0.43 2.86***

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level

3.4 IAS 23: Borrowing Costs

®“°µ“√“ß∑’Ë 3.4 §à“ Z statistics · ¥ß„Àâ‡ÀÁπ«à“

√–¥—∫°“√ªØ‘∫—µ‘µ“¡ IAS 23 ®“°ªï §.». 1999 ‰ª 2000

¡’§«“¡·µ°µà“ßÕ¬à“ß¡’π—¬ ”§—≠ ·≈–¡’¢âÕ —ß‡°µ«à“

√“¬°“√∑’Ë 29 ´÷Ëß°”Àπ¥„Àâ°‘®°“√‡ªî¥‡º¬∂÷ßÕ—µ√“°“√

µ—Èß¢÷Èπ‡ªìπ∑ÿπ (Capitalization Rate) √“¬°“√π’È‡ªìπ

¢âÕ°”Àπ¥„À¡àµ“¡ IAS 23 ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫

¡“µ√∞“π°“√∫—≠™’©∫—∫‡¥‘¡ (TAS 33: µâπ∑ÿπ°“√°Ÿâ¬◊¡)

3.5 IAS 36: Impairments of Assets

§à“ Z Statistics ®“°µ“√“ß∑’Ë 3.5 · ¥ß„Àâ‡ÀÁπ«à“

√–¥—∫°“√ªØ‘∫—µ‘µ“¡ IAS 36 ®“°ªï §.». 1998 ‰ª 1999

·≈–ªï §.». 2000 ¡’§«“¡·µ°µà“ßÕ¬à“ß¡’π—¬ ”§—≠ ·≈–¡’

¢âÕ —ß‡°µ«à“°‘®°“√ªØ‘∫—µ‘µ“¡√“¬°“√∑’Ë 30 „π√–¥—∫ Ÿß

∑—Èß 3 ªï ∂÷ß·¡â«à“¡“µ√∞“π©∫—∫π’È®–¡’º≈∫—ß§—∫„™â„πªï

§.». 1999  “‡ÀµÿÀπ÷Ëß‡ªìπ‡æ√“–°‘®°“√„πª√–‡∑»‰∑¬

ª√– ∫¿“«–«‘°ƒµ∑“ß‡»√…∞°‘® ·≈–¡’ªí≠À“‡√◊ËÕß°“√

¥âÕ¬§à“¢Õß ‘π∑√—æ¬å„π™à«ß‡«≈“¥—ß°≈à“«

3.6 IAS 18: Revenues

§à“ Z Statistics ®“°µ“√“ß∑’Ë 3.6 · ¥ß„Àâ‡ÀÁπ«à“

√–¥—∫°“√ªØ‘∫—µ‘µ“¡ IAS 18 ®“°ªï §.». 1998 ‰ª 1999

·≈–ªï §.». 2000 ¡’§«“¡·µ°µà“ßÕ¬à“ß¡’π—¬ ”§—≠ ´÷Ëß¡’

 “‡Àµÿ¡“®“°°“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥„À¡àÊ „π IAS 18

´÷Ëß¡’§«“¡™—¥‡®π¡“°°«à“¡“µ√∞“π°“√∫—≠™’©∫—∫‡¥‘¡

(TAS 6: °“√√—∫√Ÿâ√“¬‰¥â)

3.7 IAS 39: Investment in Debt and Equity

Securities

§à“ Z Statistics ®“°µ“√“ß∑’Ë 3.7 · ¥ß„Àâ‡ÀÁπ«à“

√–¥—∫°“√ªØ‘∫—µ‘µ“¡ IAS 39  ”À√—∫ 3 ªï ‰¡à·µ°µà“ß

°—πÕ¬à“ß¡’π—¬ ”§—≠ ¢âÕ —ß‡°µ§◊Õ°“√ªØ‘∫—µ‘µ“¡¢âÕ

°”Àπ¥„π√“¬°“√∑’Ë 37 ·≈– 39 Õ¬Ÿà„π√–¥—∫ Ÿß∑—Èß 3 ªï

´÷Ëß¡’ “‡Àµÿ¡“®“°¢âÕ°”Àπ¥„π‡√◊ËÕßπ’È‰¡à·µ°µà“ß®“°

¡“µ√∞“π©∫—∫‡¥‘¡ (TAS 48: °“√· ¥ß√“¬°“√·≈–°“√

‡ªî¥‡º¬¢âÕ¡Ÿ≈ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π)

3.8 IAS 22: Business Combination

IAS 27: Consolidated Financial Statements and

Accounting for Investments in Subsidiaries

IAS 28: Accounting for Investments in Associates

®“°µ“√“ß∑’Ë 3.8-3.10 §à“ Z Statistics · ¥ß„Àâ‡ÀÁπ

«à“√–¥—∫°“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥·µà≈–√“¬°“√‰¡à·µ°µà“ß

°—πÕ¬à“ß¡’π—¬ ”§—≠∑—Èß 3 ªï  “‡ÀµÿÀπ÷Ëß‡ªìπ‡æ√“–

¢âÕ°”Àπ¥¢Õß¡“µ√∞“π°“√∫—≠™’ ∑—Èß©∫—∫‡°à“·≈–©∫—∫

„À¡à‰¡à¡’§«“¡·µ°µà“ß°—πÕ¬à“ß¡’π—¬ ”§—≠

3.9 IAS 24: Related Parties Disclosures

®“°µ“√“ß 3.11 §à“ Z Statistics · ¥ß„Àâ‡ÀÁπ«à“

√–¥—∫°“√ªØ‘∫—µ‘µ“¡ IAS 24 ¡’°“√‡ª≈’Ë¬π·ª≈ßÕ¬à“ß

¡’π—¬ ”§—≠®“°ªï §.». 1999 ‰ª¬—ßªï §.». 2000  “‡Àµÿ

Àπ÷Ëß¡“®“°°“√∫—ß§—∫„™â¡“µ√∞“π°“√∫—≠™’©∫—∫π’È„πªï

§.». 2000
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µ“√“ß∑’Ë 3.5 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 36: Impairments of Assets

IAS 36: Impairment of Assets 1998 1999 2000

30- The amount of impairment losses recognised (reversed)

in the income statement or directly in equity during

the period 96.9 97.0 97.4

31- An enterprise should disclose the events and

circumstances that led to the recognition or reversal

of the impairment loss 5.8 50.0 63.8

32- Disclose whether the recoverable amount of the asset is

its net selling price or its value in use 30.2 33.3 40.8

33- If recoverable amount is net selling price, disclose

the basis used to determine net selling price 0.0 16.0 16.7

34- If recoverable amount is value in use, disclose the discount

rate used in the estimate 0.0 22.7 30.0

Degree of Compliance with IAS 36 18.6 53.4 64.2

Z Score 8.73*** 2.44**

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level

µ“√“ß∑’Ë 3.6 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 18: Revenues

IAS 18: Revenues 1998 1999 2000

35- The accounting policy adopted for the recognition

of revenue 50.6 69.5 82.3

Degree of Compliance with IAS 18 50.6 69.5 82.3

Z Score 4.40*** 3.39***

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level
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µ“√“ß∑’Ë 3.7 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 39: Investment in Debt and Equity Securities

IAS 39: Investment in Debt and Equity Securities 1998 1999 2000

36- The cost of investment comprise its purchase price and

any directly attributable costs 0.9 1.8 1.8

The following should be disclosed:

37- The determination of carrying amount of investments 97.3 98.5 98.7

38- The determination of disposal investments 4.4 5.7 11.1

39- Details of any single investment which represents a

significant proportion of the reporting enterpriseûs assets 97.6 98.6 99.0

Degree of Compliance with IAS 39 49.4 50.1 51.8

Z Score 0.15 0.39

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level

µ“√“ß∑’Ë 3.8 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 22: Business Combination

IAS 22: Business Combination 1998 1999 2000

For all business combinations, to disclose:

40- The names and descriptions of the combining enterprises 61.1 68.5 83.3

41- The method of accounting for the combination 96.4 98.3 100

42- The amortisation periods adopted for goodwill 95.1 95.3 97.4

43- If goodwill is not amortised on the straight-line basis,

the basis used and reasons why that basis is more

appropriate than straight-line basis 48.8 55.5 56.7

44- If goodwill is amortised more than 20 years, the reason

why the presumption that the useful life of goodwill will

not exceed 20 years from initial recognition is rebutted. 2.2 40.0 50.0

Degree of Compliance with IAS 22 77.7 80.2 81.2

Z Score 0.98 0.71

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level
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µ“√“ß∑’Ë 3.10 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 28: Investments in Associates

IAS 28: Investments in Associates 1998 1999 2000

The following should be disclosed:

49- An appropriate listing and description of significant

associates 99.3 99.4 100

50- The proportion of ownership interest 99.3 98.6 100

51- The methods used to account for such investments 98.6 99.3 100

52- Investments in associates accounted for using the equity

method are classified as long term assets and disclosed

as a separate item in the balance sheet 99.3 99.3 100

53- The investorûs share of the profits or losses of such

investments is disclosed as a separate item in the

income statement 99.3 98.7 100

Degree of Compliance with IAS 28 99.5 99.6 100

Z Score 0.13 0.78

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level

µ“√“ß∑’Ë 3.9 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 27: Consolidated Financial Statements

IAS 27: Consolidated Financial Statements 1998 1999 2000

The following disclosures should be made in consolidated financial statements:

45- In the parentûs separate financial statements, a description

of method used to account for subsidiaries 98.4 100 100

46- A listing of significant subsidiaries 100 100 100

47- The country of incorporation or residence 98.7 100 100

48- Proportion of ownership interest 99.5 99.5 99.8

Degree of Compliance with IAS 27 99.5 99.9 99.9

Z Score 0.12 0.00

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level
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µ“√“ß∑’Ë 3.11 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 24: Related Parties Disclosure

IAS 24: Related Parties Disclosure 1998 1999 2000

The reporting enterprise should disclose the following:

54- The nature of the related party relationship 82.9 83.8 93.1

55- The types of transactions and the elements of the

transactions necessary for an understanding of the

financial statements 93.7 96.1 97.4

56- Pricing Policies 80.4 81.0 90.2

Degree of Compliance with IAS 24 85.9 86.7 93.5

Z Score 0.24 2.67***

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level

3.10 IAS 32: Financial Instruments: Disclosure

and Presentation

®“°µ“√“ß 3.12 §à“ Z Statistics · ¥ß„Àâ‡ÀÁπ«à“

√–¥—∫°“√ªØ‘∫—µ‘µ“¡ IAS 32 ¡’°“√‡ª≈’Ë¬π·ª≈ßÕ¬à“ß¡’

π—¬ ”§—≠®“°ªï §.». 1999 ‰ª¬—ßªï §.». 2000 ·≈–¡’

¢âÕ —ß‡°µ«à“°“√ªØ‘∫—µ‘µ“¡√“¬°“√∑’Ë 57 Õ¬Ÿà„π√–¥—∫ Ÿß

∑—Èß 3 ªï  “‡ÀµÿÀπ÷Ëß‡ªìπ‡æ√“–°‘®°“√ªØ‘∫—µ‘µ“¡

¢âÕ°”Àπ¥π’È°àÕπ∑’Ë¡“µ√∞“π¡’º≈∫—ß§—∫„™â

µ“√“ß∑’Ë 3.12 °“√ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥∑’Ë√–∫ÿ‰«â„π IAS 32: Financial Instruments

IAS 32: Financial Instruments 1998 1999 2000

An enterprise should disclose the following:

57- The nature, substance and condition of financial assets

and financial liabilities 78.7 81.1 90.8

58- The criteria applied in determining when to recognise a

financial asset or financial liability and when to cease

to recognise it 8.8 9.2 69.9

59- The basis of measurement applied to financial assets and

financial liabilities both on initial recognition and

subsequently 7.6 9.6 65.1

60- Financial risk management objectives and policies 22.5 24.5 74.7

Degree of Compliance with IAS 32 31.7 33.3 75.2

Z Score 0.38 8.86***

* Significant at the 0.1 level, ** Significant at the 0.05 level, *** Significant at the 0.01 level
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 √ÿª

ß“π«‘®—¬π’ÈµâÕß°“√«—¥°“√‡ª≈’Ë¬π·ª≈ß„πß∫°“√‡ß‘π„π

™à«ß∑’Ë¡“µ√∞“π°“√∫—≠™’¡’°“√‡ª≈’Ë¬π·ª≈ß„πª√–‡∑»‰∑¬

‚¥¬«—¥°“√‡ª≈’Ë¬π·ª≈ß„π 3 ≈—°…≥– §◊Õ (1) √–¥—∫°“√
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°“√‡ª≈’Ë¬π·ª≈ß ·≈–®”°—¥°≈ÿà¡µ—«Õ¬à“ß‡©æ“–∫√‘…—∑

®¥∑–‡∫’¬π„πµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ °“√«‘®—¬

Õ“®∑”‡æ‘Ë¡‡µ‘¡‚¥¬¢¬“¬°≈ÿà¡µ—«Õ¬à“ß‰ª¬—ß∫√‘…—∑∑’ËÕ¬Ÿà
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